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B coBpemenHOI MUPOBOiT 9KOHOMHUKE BOITPOCHI MEK/IYHAPOIHBIX (PUHAHCOB 3aHUMAIOT 3Ha-
YUTETbHOE MECTO. DOJIBIMHCTBO rOCYJIAPCTB aKTUBHO TOJIB3YIOTCS MEXKTYHAPOTHBIMU 3aMM-
CTBOBaHUSIME (IIPEJOCTABIISIEMBIMU KaK MEZK Ly HAPOIHBIME KPEJINTHO-(DIHAHCOBBIMU OPTaHM3a~
[USIMU, TaK ¥ HHOCTPAHHBIMHU MOCYIAPCTBAMHE ), HO HE BCErJIa TOTOBBI BIIOC/IEICTBUN BBITIOJHUTD
CBOM 00s3aTeILCTBA 110 HUM, OKa3bIBasICh MOPOil Ha rpann baHKpoTcTBa. CyBepeHHOE OAHKPOT-
CTBO - 9TO HECIIOCOOHOCTD TOCYIAPCTBA TIOTACUTH JIOJT ¥ TIepe]| MpazkianaMu (BHYTPEeHHUT), 1
repeJt JIPYruMu CTpaHaMu (BHEITHU ).

BankporcTBO mpejicTasiiser coboii BaXKHENIIA MHCTUTYT PHIHOYHOM S9KOHOMUKH, HOPMAaJIb-
HOE beHKL[HOHHpOBaHI/Ie KOTOPOTI'O B IIEPEXOJIHBIX YCJIOBUAX 3aTPYAHEHO BBUJ/LY OTCYTCTBUSI I10JI-
HOIIEHHBIX KOHIIENITYaJIbHBIX OCHOB JIAHHOI'O MHCTUTYTa, HEJIOCTATOYHO ITPOPabOTaHHOI 1 pas3-
BUTOI1 IIPABOBOIl CHCTEMBI, YTO BEJIET K HEJJ0OIEHKe 3HATUMOCTU UHCTUTYTa HECOCTOSATEbHOCTH
W CaMOro cojlepKaHus Mexanu3ma 6aHkporcTsa [1].

[Ipobaema cyBepenHoro 6ankporcTa obocrpuiack B 1970-e rojabl. Beicoknii ypoBeHb MH-
Iy IpuBes K 3HAUNTETBHOMY POCTY IeH Ha MPOJIYKITUIO, UITO MOBJIEKJIO 38 cODOM CHUXKEHME
ILJIATEXKECIIOCOOHOCTH rocyaapcTs. CHIXKAJICSI YPOBEHb SKCIIOPTa, IMOBBIIIAJICI KypPC J0JLIapa,
CHU3UJIMCDH IIEHBbI Ha 2KNWJIbe, IIPOBOJAUMad BHYTPECHHAA ITIOJIMTUKA I'OCYyJapCTBa BeJjia K YMEHbIIC-
HUIO KalluTaJla, KOTOprﬁ IIOCTyIIaJI B roCyaapCTBO, U T. 1.

XXI Bek He cTaj UCKTIOYEHUEM B IIPAKTUKE TOCYIapCTBEHHOTO OaHKPOTCTBa. B 3TOT 1epuo
IIPOM3OIILIO JIeJIeHre MUpa Ha OoraTeiilire 1 pasBUTbHIE TOCYIAPCTBA-KPEIUTOPHI U MHOXKECTBO
SKOHOMHWYECKU OTCTAJIBIX U 3aBUCUMbBIX CTPAH-I0JIZKHIKOB.

CyBepenHo 6aHKPOTCTBO IIOYTH BCErJla 3aTparuBaeT JApyrue CTPaHbl, TaK Kak JJid HUX W3-
MEHSATCs YCJIOBHS 3aMMCTBOBAHUS JIEHEXKHBIX cpeJicTB. [[oaToMy WacTo 3a OJfHUM CyBEpEHHBIM
OaHKPOTCTBOM CJIEJTyeT JPYTOe.

Crenyer orimyarh (pakTuueckoe GAHKPOTCTBO OT TexHu4deckoro gedosira. PakTuueckoe
OaHKPOTCTBO XapaKTePU3yeTCs TeM, YTO T'OCYIaPCTBO MOJTHOCTHIO HECIIOCOOHO BBITTOJTHUTD JIOJIK-
HOCTHBIE 003aTEIbCTBA, a TEXHWYECKUil J1epo/IT TeM, UYTO TOCYJIapCTBO HAPYIIUIO JIOTOBOP
3afiMa, HO (paKTUIECKU MOXKET BBINOJHATH TPEOOBAHMSA I10 JOTOBOPY: K TAKUM HAPYIIEHUAM
MOXKHO OTHECTH, OTKa3 ILIATUTH IPOIEHTHI UJIM OCHOBHYIO YacTh JI0JIra, JJUOO OTKa3 IIPEeICTaB-
JIATH HEOOXOIMMbIe JIOKyMeHThI. Ho, Kak 1mokasbiBaeT pakTUKa, TEXHUIEeCKNil 1edoIT HepeIKo
CTAHOBUTHCH MEPBBIM IIArOM K CYBEPEHHOMY OAHKPOTCTBY.

[Ipuanaamu cyBepeHHOrO OAHKPOTCTBA SBJISETCS PACCTPONCTBO TOCYIAPCTBEHHBIX (DUHAH-
COB, BBI3BIBAEMOE UPE3BBIYANHBIMU SKOHOMUYECKUMU COOBITUSIME - HAIPUMED, TUKTTICCKUMU
KPU3KUCAMU TIEPEITPON3BO/ICTBA; XPOHUIECKON TACCUBHOCTHIO TOPTOBOTO U ILJIATEXKHOTO OaJiaH-
COB, - U TOJIUTUYECKNMU COOBITHSIMU: BOWHAMU, CMEHOW PYKOBOJCTBa T'OCYJapCTBa U OTKa3a
HOBOTO MIPABUTEIHCTBA UCIIOJHATH SKOHOMUUIECKUE 00A3aTe/ILCTBA TIPEJIIIECTBEHHUKOB [2].

K ocrHoBHBIM hakTOpaM CyBepeHHOT0 HAaHKPOTCTBA MOXKHO OTHECTHU: PE3KOE CHUKEHUE YPOB-
Hsl YKU3HU HACEJEHUs, HECTAOMILHOCTH (DMHAHCOBOW CHUCTEMbI, Pa3PhIB SKOHOMUYECKUX CBsI-
3€eli, POCT 1IeH Ha PeCypPChl, CHU?KEHUE UHBECTUIINIA, BO3paCTaHue NPECTYHHOCTHU, ITOJATUIECKAS
HeCTaOMILHOCTD B OOIIECTBE, MOJTUTHICCKIE OECIIOPSIKN, KOTOPBIE BJIEKYT 3a co00# cMeny Jeii-
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CTBYIOIIUX BJIacTei.

Mmuorwue rocyiapcTba He MOTYT PAIMOHAIBHO PACTIOPSZKATHCS TOJYIEHHBIMU CPEJICTBAME B
CTIOYKUBIINXCS] HECTAOMIIBHBIX YCJIOBUSAX, TIOCKOJIBKY 9TO MOYKET IPUBECTH K TOMY, YTO B TOT MO-
MEHT, KOIJIa HACTYIAeT CPOK HCIIOTHEHUS 00g43aTe/ILCTB, TOCYIAPCTBO MOXKET BBIILIATUTD JIOJIT
JIMIIb 9aCTUYIHO 3a CYeT COOCTBEHHBIX CPEJICTB M CHOBA BBIHYXKJIEHO IIPUBJIEKATH JEHLIU HA
BHEIITHUX U BHYTPEHHUX PBIHKAX, UYTO CIOCOOCTBYET 00pPa30BAHUIO HOBOTO JIOJITA.

B GosibinaCcTBE ClydaeB cyBepeHHOE DAHKPOTCTBO BOZHUKAET B TE€X T'OCYIAPCTBAX, KOTOPbHIE
HAXOJIATCA B CJIADOM MOJIUTHYECCKOM U BOEHHOM TIOJIOYKEHUHU, KOTOPbIE HE UMEIOT BO3MOZKHOCTH
COIPOTHUBJIATHCS BO3JICHCTBHUIO CO CTOPOHBI MHOCTPAHHOTO IOCYJIAPCTBa. B TaKuX rocyrapcraax
3aMevaeTcs yyKeCTOUeHNe JIEHeyKHO-KPEINTHBIX OTHOIIEHN, (PMHAHCOBBIH KPU3UC, OTCYTCTBUE
WHBECTHIINI, YXY/IIIEHIE TPOMBIILIEHHOCTH 1 0OeCIieHNBaHNE HAIIMOHAJILHOI BasTioThl. Ho cyBe-
pennoe 6aHKPOTCTBO JIAJIEKO He BCET/Ia MIPUBOJIUT K KPaxXy SKOHOMHUKH TocytapcTsa. Hampumep,
B Mekcuke j1epo/IT MO3BOJIMI BBISIBUTH CJIA0bIE CTOPOHBI TOCY/IAPCTBA, TAKNE KaK, 3aBUCUMOCTD
OT BaJIIOTHI M3-3a I'PAHUIIBI, KOTOPHIMU HAITMOHAJILHBIN OaHK ObLI He B CHJIaX YIIPABIATH, IPU-
BS3Ka HAIlMOHAJIbHOI BaJIOTHI K JI0JLJIAPY.

Borpocs! yperyinpoBanus OTHOMIEHU MEXKJTy KPEJIUTOPOM M JIOJIPKHUKOM Ha, MEXKIoCy1ap-
CTBEHHOM YPOBHE MMEIOT JITUTETHHYIO UCTOPHIO Pa3BUTUA. B ciydan oTKasa OT OIIaThI JI0JTa,
Ha IOCyJIapcTBO-0aHKPOTA MOTJIO ObITH OKa3aHO BO3JAEHCTBIE, KAK CO CTOPOHBI MEXK Ty HAPOTHBIX
(pUHAHCOBBIX CTPYKTYP, TAK U CO CTOPOHBI TOCY/IaPCTB.

OrpomHy0 poJib B pelieHnn 1mpod/jieM CyBEePeHHOro 6GaHKpOTCTBa urpaeT MexK 1yHapo HbIi
BaJIIOTHBIN poH . J[aHHBII opraH CIIOCOOCTBYET PA3BUTHUIO MEXKJIyHAPOIHOTO COTPYIHUYIECTBA
B BasloTHO-puHaHCOBOI cdepe. Tak, 9 auaps 2003 roga MexyHapo HBIH BaIIOTHBIN (HOHT
00HAPOIOBAJ TEPBLIN JIeTaIbHBIN IUIAaH M0 CO3/JIAHUIO TVIOOATHLHOM CHUCTEMBI OAHKPOTCTBA, LT
roCyJIapCTB, KOTOPbIE HECIIOCOOHBI BBIIOJIHATEH CBOU JOJINOBbIE 00S3aTeTbCTBA.

[To muenuio A. Kpiorepa, MB® nojizker urparh OrpaHHYeHHYIO POJIb B Pa3pellieHnn Kpu-
3ucHOil curyanuu, a uMenHo: MB® omnpejesser HeCOCTOSITEIBHBIX TOCYIaPCTB-I02KHUKOB U
00bsiBIIsIeT 00 UX HECOCTOSATEIbHOCTH, YCTAHABINBACT I'PAHUIIBI JTOCTYIIA K MTOCIEIyIoIeMy (hu-
HAHCHPOBAHWIO, YCTAHABIMBAIOT OTCPOUKY 110 ItaTexkam 110 90 mueii [5].

Boeraendior jBa 1mojxoja K PenieHuio mpooeMbl CyBePEeHHOr0 ODAHKPOTCTBA: JIOTOBOPHON 1
ycraBHoit. /JloroBopHoii 1moixo1 (pokycupyercss TOJIBKO Ha OJIHON OCHOBHO#I ITpobJjiemMe, B TO Bpe-
Ml KaK YCTaBHOM OJIXOJ1 OXBATBIBAET OoJiee MUPOKUi KpyT mpodseM. Tak ke ciiemyeT cka3arh,
YTO IIPU YCTABHOM TI0JIX0JIe TpeOyeTcst n3MeHeHNe B 3aKOHOIATE/ILCTBO, a IIPU JIOTOBOPHOM IT0JI-
xo7ie 9Toro He Tpebyercs [3]. B pesyibrare 1meperoBopoB, CTpaHbI MOIICHIBAIOT COTIAIIIEHHE 00
OTCPOUKe ILIaTeXkKa, N3MEHEHUH YCJIOBUil 3aiiMa, JTUO0 MPUHATHU PENIeHUs, 10 KOTOPOMY TOCY-
JIAPCTBO MOYKET BBIILJIATUTH TOJBKO YaCTh JOJITA.

MHorue ncciaegoBaTesn JaHHONO BOIIPOCA IPU3bIBAJIM COBEPIINTH PEOPTraHU3AINI0 3aKOHO-
JlaTesIbcTBa 0 OaHkpoTcTBe. Ha JaHHBIIT MOMEHT aKTyaJbHBIM SBJISETCS IOJIXOJT, TPEJITOXKEH-
upiit @. Teittopom u A. Kprorepom, KOTOpbIE CUMTAIOT, UYTO PEOPraHu3aIlis MOXKET OBbITH CaMbIM
JIEHCTBEHHBIM CLIOCOOOM B JlaHHO# cutyarmu [4].

Taxum 0o6pa3omM, MOXKHO IPUUTH K BBIBOJIAM, 9TO CYyBepeHHOe DAHKPOTCTBO Ha CErOIHSIITHU
JIeHb TpeOyeT MPUHATHUSI OCOOBIX Mep IO IPEeIOTBPAIEHNI0 HEIaTUBHBIX MOCIEICTBUN TAaHHOM
IpoOJIEMBI HE TOJIBKO Ha HAITMOHAJJIHLHOM, HO U Ha MEXKyHapPOJIHOM YPOBHE.
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