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BaHKOBCKaH cucreMa dBJIdeTcsl HeOTbeMJIEMOI YaCTbIO 9KOHOMMKMH, IIOTOMY YTO €€ JeAdTe/Ib-

HOCTH HAIPSMYIO CBsI3aHA C TOTPEOHOCTIMU TPOon3BoicTBa. OT TOro, Kak pa3BUBAIOTCS OAHKH,
U 3aBUCHUT YCTOINYNBOE PA3BUTHE PEATHHOIO CEKTOPA SKOHOMUKH. Y YATHIBAs KOMIIJIEKCHBIN Xa-
pPaKTep B3aUMO/IEHCTBUS PEAJTHLHOI0 U (DUHAHCOBOT'O CEKTOPA, TOCYIAPCTBA UMEIOT BO3MOYKHOCTh
BJIUATDH Ha COCTOSHUE SKOHOMUKH JIPYT'OrO T'OCYAapCTBa MIOCPEJICTBOM IIPUMEHEHNs CAHKIINI Ha
ero DAHKOBCKUI CEKTOP, YTO U ObLIO CJIeJIaHO PAJIOM CTpaH B oTHomenun Poccumn.

B cBoem ucciieioBannu Mol nipuniin K BoiBoLy, 4To BBejennbie KC u CIITA skonoMuteckue
cakiuu B 2014 rojy crajm OJHOI M3 NPUYMH Kpu3uca B (puHaHCOBOM ceKTope Poccuiickoii
Qeneparun. CaHKINN, OTPUIATEHHO BJIUAONIAE HA BO3MOYKHOCTH IMOJIYIEHUS] POCCUACKIMEI
OaHKaMU JOCTYIHBIX KPEJIUTOB, CIIPOBOIIMPOBAJIN MHBECTUIIMOHHBIN CIa T B CTPaHe M 0CJIabnIn
Kypc pyoss. B urore, Bank Poccun 6pocnit Bce cuiibl Ha yKperuienne poccuiickoi BaaioTer. Kro
nepexo/] Ha MOJTUTHKY «CBOOOHOTO Kypcas IMOMOT COXPAHUTH POCCUIICKHIE PE3EPBHI.

CaHKITMOHHBIE MEPbI IPUBEIN K YCIO0KHEHHWIO U YIOPOXKAHUI0 pedUHaHCUPOBAHUS J10JTa
oTedecTBEHHBIX ODaHKOB. CaHKIINU TIOJIHOCTBIO 3aKPBLIM €BPOIEHCKUIl 1 aMEePUKAHCKUN PHIHOK
IHepeKpeIuToBaHn A JIJIsd KPYITHBIX FOC6aHKOB, HaJIO2KHUB OI'PaHUYICHNA Ha BHEIITHUE 3aMMCTBOBa-
Husi. BaHKM, OIeHUBast CJIOKUBIIMYIOCS CUTYAIMIO, BHIHYKJIEHBI JTUOO BBIXOIUTH Ha a3WATCKUE
PBIHKK (DOHIMPOBaHUs, & STOT MIPOIECC TPeOYEeT OIPE/Ie/IEHHOIO BPEMEHH, JTUOO OpaTh 3aiiMbI
y rocyaapctBa. [lociaeanuit BapuaHT mpeacTaBisieTcst 0ojiee peabHbIM, TaK KaK IOCyAapCTBO
ele B IPOIIJIOM IOy OOBSIBHIO O Peajln3alldid IPOrpaMMbl JOKAINTAIN3AINN KPYITHBIX OaH-
koB. A IIB, B cBOIO 09epenh, 9acTO 0J00psIeT pa3/InIHble KPEINTHI TEM I WHBIM OAHKOBCKIM
OpPTaHW3AITUSIM.

BaxkHo oTMeTHUTDh, UTO CAHKIIMHU IIOBJIUSIIA HE TOJIBKO Ha OT/e/IbHble OaHKM, HO U B IIEJIOM,
Ha BCIO POCCUIICKYI0 OAHKOBCKYIO CUCTEMY, CHU3UB JIoOBepue K Heil. bes moBepus HeT HU TIPUTO-
Ka WHBECTHIINI, HU EePCIEeKTUB Ha Oy/yiee. OTTOK KalluTajia TaK»Ke CO3/1aeT JIOIMOTHUTEHHOE
JlaBjeHne Ha pyOJib, yBeJmduBaeT HHQMISINO, YXYIIIasd OJHOBPEMEHHO NHBECTUIIMOHHDBIN KJ/IU-
MaT B CTpaHe.

B pamkax uccieioBanust Oblia 3aMedeHa elle ojiHa TeHJIEeHIUs DaHKOBCKOI'O CEKTOpa - TO
IPOIECC OTOCYIAPCTBIICHUsST OAHKOBCKOM cephl (3aKPBITHE MEJKUX YaCTHBIX OAHKOB, CAHAIINS
JACTHBIX OAHKOB OAHKAMW C TOCYJAPCTBEHHBIM YUIaCTHEM, CO3/IaHie HOBBIX IOCYIAapPCTBEHHBIX
OAHKOB ¥ T.JI.) BMECTO HPUCYIIErO PHIHOYHON SKOHOMUKE MPOIEcca IPUBATH3AIMN. XOTs CIIO-
coOBbI U METOJIbI IpOBeJieHusI puBaru3anuu B Poccuiickoii Pejiepaliun TakKe BBI3BIBAIOT BO-
IIPOC, ITOCKOJIBbKY Ha 3allaJIHbIX MHBECTOPOB BO BPEeMsI CAHKIIUN W TAKUX HU3KHX PEHTHHIOB
OaHKOBCKOI CHCTEMbBI HE CTOUT PACCUUTHIBATD, & CIPABIATHCSI BHYTPEHHUMH CHJIAMU IIOKA 9TO
HeBO3MOKHO. C JIPYTOit CTOPOHBI, TPUBATU3AINS MOTJIA ObI JJATH CTUMYJIbI K TIOBBIIIIEHUIO BHYT-
perHeil 5 HEKTUBHOCTH KOMIAHUN ¥ yCHJIMJIa KOHKYPEHIUIO, ITOKa YK€ Mbl BUJIUM OOPaTHYIO
CUTYyaInIo, HAIIpUMep co3janue Ha Oaze Jlero-6anka «Iloura-6ankas, Beikynm BOBom «Csazb-
baHkay, «I71009Kc-0aHKay, CO3JaHIe HOBOI'O MOCYIAPCTBEHHOIO Ha OCHOBE HUX M T.]I.

Tem me Menee, MpoIOIKAETCS 0370POBJIEHINE DAHKOBCKOIO CEKTOPA, UTO HA HAII B3IV,
Kpaiine BazkHO. TakuM oOpaszoM, DAHKOBCKAas CUCTEMA OYUIIAETCA OT HEJJOOPOCOBECTHBIX U CJia-
6bIX HUT'POKOB, 9TO yBeJIMYUBaCT YCTOfILH/IBOCTb JaHHOI'O CEKTOpa.
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CymecTByolee orpaHHyY€eHIe JEHEXKHOI'O IIPE/IJIOYKEHUsT TaKyKe BJIMSeT Ha POCT aKTHUBOB
6ankoB. Pocr akTuBoB 3amenymics 1o 7% B rox (B 2014 - 35%, B 2013 - 16%, Temmbr pocra
He omyckasmch Huke 15%, 3a nckmodennem 2009 roga) [1]. MesyieHHblii pocT aKTHBOB 03HA-
JaeT HEBO3MOXKHOCTH OBICTPOro pa3baBiIeHUs «ILIOXHUX JIOJITOBY», JOJIS KOTOPBIX yrKe OJTM3UTCs
K KpurundeckoMy sHadenuio 10% [2] or obmmero obbema kpeauros. [Ipu 3uadennsx Boime Jan-
HOT'O IOSIBJISIETCSl YI'PO3a HOAPBIBA YCTONUNBOCTH OAHKOBCKOI CHCTEMBI, IIO9TOMY BarKHO Opra-
HI30BaTh IIPEBEHTUBHBIE NEHCTBUA, YTOOBI HE JOIYCTUTh yBeJNIeHne 00BbEMOB «IIPOOJIeMHO»
3a/10/I2KEHHOCTH.

Bcé sro Bimsier Ha 3hHEKTUBHOCTL pabOThl DAHKOBCKOI'O CEKTOpa M Ha BHEIPEHHE Tpe-
oosannit Basel III. B cBoeMm ucciemoBanuu Mbl jgenaeM BbIBo, uTo llenTpobank Poccun kax
PeryJupyoIuii opral B CJIO?KHBIX OIEPAITMOHHBIX YCJIOBUAX U YMEPEHHON KaITMTAJIN3AIUNA POC-
cuiickux GaHKOB Oy/eT MbITaThCs (M yrKe TBITAeTCs) IPUBOIUTH POCCUIICKIE CTAHIAPTHI GAH-
KOBCKOI JIeATE/IbHOCTH K MEXKJIYHAPOJHBIM CTaHJIapTaM, 9TO IOJITBEPXK/IAeTCd y2Ke BHECEH-
HbiMu u3MeHeHusivu 1 siaBapst 2016 roga [4]. Ho mpu srom st cooTBeTcTBUS TpEOOBAHUSIM
Oa3eIbCKUX CTaHIapPTOB DAHKaM TPeOyIOTCA JIOMOJTHUTEIbHBIE 00bEMbI CPEJICTB, KOTOPhIE TaK-
ke mnpegoctasiser [lenrpodbank Poccun. Takum obpaszom, nosydaercs, uro 11D u 6ankosckas
cucTeMa IepexoIsT Ha MeXK/lyHapo/Hble CTaHapThl, HO B TO Ke BpeMs [IB «croncupyers sTor
niepexoji. Bostee Toro, cHIzKaeTcsi ypoBeHb PUCKA MO KPeJIUTaM MAJIoro U cpejHero ousueca (110
75%), 9TO MOKHO PACCMATPUBATD, C OJIHOI CTOPOHBI, KAK CTUMYJINPOBAHIE KPEIUTOBAHIS, XO-
T 1B 1 He mojTBepKIaeT TaKyIo TOUKY 3penus (5.

B urore, MbI IpUXOAMM K TOMY, YTO CETOTHSIIHSS OIOpPa DAHKOBCKOI'O CEKTOPA - 9TO T'OCY-
JIApCTBO, KOTOPOE IIPOJIOJIZKAET COBEPIIEHCTBOBATH MEXaAHU3MbI IIPEIOCTABIEHUS FOCYIapCTBEH-
HOI TIOJIJIEPXKKHU. DTO IMOKA3BIBAET, 9TO OPraHbl FOCYIAPCTBEHHOIO YIIPABJICHNUSI, & BCJIC 38 HUMU
1 GAHKHU C roCydacTUeM, aKTUBbI KOTOPBIX cocTaBadioT bosee 50% ot cymmbl aktusos 100 Be-
JYIIIX POCCUACKIX GaHKOB|6], TIOKa ITO MBICJIST HE CTPATErHIECKH, a JIEHCTBYIOT 0 IPUHITAITY
«ImoTepnuM, n Bcé obpasyercsi». OJHAKO eCTh HaJeXKa Ha yJIydIleHre epCIeKTHB Pa3sBUTHs
OaHKOBCKOW CHCTEMbI, TaK KakK /s MO/ AeprKaHus u obecrevueHns: cTabuIbHOCTH (BUHAHCOBOTO
cexktopa llenrpobank Poccun BeiTycTH1 «I0pOXKHYIO KAPTY» MEPOIPUATHI, KOTOPbIE HAIIPAB-
JIEHBI HA MUHUMHU3AINIO BEPOATHOCTH BO3SHUKHOBEHUS (PUHAHCOBON HECTAOMIILHOCTH ¥ TIOBBIIIIE-
Hre (hUHAHCOBOM yCTOYMBOCTH GAHKOBCKOTO ceKTopa |7].

Bo BremneskonoMmyeckoit cepe, Ha HaIll B3IJIA, HY2KHO OJJIEP:KUBATDL pabOTy TI0 Iepe-
ropopaM OAHKOBCKOT'O CeKTOpa CTpaHbl ¢ rpymmnoit F-20, npogo/KuTh COTPpYIHUYIECTBO U TIepe-
roBopbl ¢ ODCP, HecMoTpst Ha KOH(MPOHTAITUIO B3IJIAI0B. DKOHOMIUKa PP He MoxKeT ObITh M30-
JITpOBaHa OT (DMHAHCOBOT'O PBIHKA 0€3 CYIIEeCTBEHHBIX MOTEPh, MIO9TOMY HCIIOJIH30BAHIE MEK-
JIYHAPOHBIX (PUHAHCOBBIX MEXAHM3MOB BBICTYIIAET €IMHCTBEHHOW MPABUJIBLHON cTparerneii.
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