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Ina Poccuiickoit @eyieparniun BOIIPOC OTHOIIEHUS K aMEPUKAHCKOIN BaJlloTe BCErJa CTOSLI
noctaTogHo octpo. HoByto akTyasibHOCTH OH mpuobpén Haunuas ¢ 2016 roga [n2|, korga Ilen-
TpaJbHBIN BaHK 3asgBUI 0 CBOMX IIJIaHAX MOCTEIIeHHOro cHrxkeHus josu jgostapa CIIA B sko-
nomuke. Torma 310 ObLIO BBI3BaHO OecriokoiicTBOM Banka Poccun B cuTyanum ¢ KOMIIAHUSIMU,
OepyIIUMU BAJIIOTHBIN 3aiiM U TOJIYYaIONIUMU BBIPYYKY B pyosax. HaOmomancsa peskuit poct
BKJIQJIOB B MHOCTPAHHYIO BAJIIOTY, B CBJ3U C YeM YBEJIUYMUBAJIACH JIOJTOBas Harpyska. /[l
(UHAHCOBOI CUCTEMBI 3TO TPEJICTAB/IAIO OIMMACHOCTD, TIO9TOMY MepPhl O0eIaIn MpeIIIPUHIThH B
TeUYeHHe TOro Ke Ir'ojia.

OHAKO HOBBINM BUTOK OOCY2KJIEHUs ILIaHa O Jiegosuiapu3anuu mpousormén B 2018 romy. To-
ryia ObLIn BBeJIeHbI jtonoaHuTebHbIe cankimn CIIIA nporus Poccun, KoTophbie, 110 3asBJIEHUIO
amepukaHckoro [IpaBurebcTBa, ObLIN MPU3BAHBI CHU3UTH PUCKU ITPOTUBOJACHCTBUS TOJIUTUKA
HaIlMOHAJIbHON Oe3omacHocTn crpaHbl. B cerTsiope 2018 1raH 1o ge0/1apu3ain pOCCUICKOM
SKOHOMUKH [n3] ObLT BHECEH HA PACCMOTPEHUE B IIPABUTEILCTBO. Ero ucnosnenne oberaim 3a-
BepimuTh 10 2024 rojga. CTOUT OTMETUTH, UTO MOJHBIA OTKA3 OT UCIOIL30BAHUS WHOCTPAHHOIM
BaJIIOTHI HE PACCMATPUBAIOT: UMEETCH B BUJLY JIUITh CHUZKEHNE 3aBUCUMOCTHU SKOHOMUKHN Poccun
OT J0JLIapa.

o zakmouenus Bperron-Byjckoro coryamienus caMoil pacipoCTpaHEHHON BAJIOTON sB-
Jisijicst OputaHckuit GyHT cTepanHroB. [IpuauHoit ToMmy ObLIH aHTJIMICKIE KOJIOHUU U UX JIOCTa-
TOYHO BEJIMKOE KOJTUIECTBO. ECcTeCcTBEHHO, ITO HA TEPPUTOPUU KOJIOHUH TOJIH30BAIUCH aHTIU-
ckuM (PYHTOM.

Onnako nociie npuusaTus B 1944 roxy Bperron-Byickoit cucremsr [nl] 301010 craso npus-
zano K jposnapy CIITA, aro nmpuBesio K pacuimpeHuio TOPTOBIN U CTPEMUTETHBHOMY POCTY TJIO-
OaJIbHOM SKOHOMUKU. YCUJIMBAJIOCH BJIUSHUE U aMEPUKAHCKON BaJIIOTHI, TAK KaK CTPaHbI ObLIN
00s13aHbl BHAYAJIE MPOJIATh TOBAp HA MEXKYHAPOTHOM PBIHKE 3a JIOJIIaphbl, YTOOBI BBITYCTUTD
KaKoe-JIm00 KOJIMIECTBO JIeHer B OOpallleHHe.

[To ucreuenuto 20 jileT cTpaHbl MOCTEIIEHHO MPEOJIOJIE/IN TOCTEBOCHHDBIN KPU3UC. DTO O3HA-
YAJI0 JIUITH OJTHO - KOHKYPEHITHS Ha MeXKIyHapoIHOM pbiHKe BozpacTtasia. CIIIA sarmmasio yxe
HE CTOJIb IpeBaupyiomue nosunuu. B 1971 romy ot npuBa3ku jo/1apa K 30JI0TY OTKA3aIUCH.
B manbreiimem Amepuka nojnucasia B 1974 roay moroop ¢ CaymoBekoit ApaBueit o mpojiazke
Hedru 3a HanroHabHy0 BasoTy CIIA. Cornacno emy, cieika Morja ObITh COBEPIIEHA TOJIb-
KO IIPU TOKYyIKe HedTU 3a J0/IAPhl. ITO 00SA3BIBAIO OCTAILHBIE CTPAHBI, IOKYyIABIINEe HEPTH
y CaymoBckoii ApaBuu KOHBEPTHPOBAThH CBOIO BAJIIOTY B aMepHKaHCKHe I0JuIapbl. llozmamee
crpanbl OIIEK Tak:ke mpuMKHY/IM K 9TOMY COTJIAIIEHUIO.

C 1976 roja BaIiOTHBIE OTHOIITEHUSI CTAIN OCHOBBIBATHCS Ha CBOOOIHO T1aBalorieM Kypce. C
BBesleHneM SImaiickoil BasoTHO# cucreMbl [nl] 6L OKOHYATETHHO OTMEHEH 30JI0TOM CTaHIAPT.
Kypc BastioT cras 3aBuceTh OT CHUTyalluy CIIPOCa U MPEJJIOZKEHNS Ha BAJTIOTHOM PBIHKE.

Tem ne Mmenee, ceitdac mojI0KeHUE JIOJIIapa HAYMHAIOT TECHUTH OCTAaIbHbIE MUPOBBIE PE3EPB-
Hble BATOThL. /la, OH BCE emmé ocTaéTest IIaBHOI pe3epBHOIT BATIOTOM (€ro J0JIsl 3aHIMAET OKOJIO
42%, eBpo - 31%), oHAKO OCHOBOI JIJIST TAKUX BBIBOJIOB CJIY’KUT CHUYKEHUE JI0JM AMEpUKH B
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mupoBoMm BBII. Ceituac CIITA maxomgarcs Ha BropoMm Mecte - meppoe 3a Kuraem. Ecmm mposrs
CIHIA B muposom BBII mipoo/nKuT CHIXKATHCSI, TO 3aKOHOMEPHBIM UTOTOM CTAHET CHUYKEHNE
POJIU JIOJIIapa CPeJ OCTAJBHBIX MUPOBBIX Pe3epPBHBIX BaIIOT. OJIHO M3 TAKUX IOCJIE/ICTBHII -
coKpailenne mnpedepeHIuii, KoTopble IPUHOCUT CTATYC TJIABHON Pe3ePBHOM BaJIIOTHI.

Urak, neiicreus [enrpanbaoro Banka B OTHOIIEHNN TTOJTUTUKN KPETUTOBAHUS JIAJIA CTAPT
HOBOMY 3TaITy JIeJIOJIJIApU3alny poccuiickoit sSkonoMuku. [Tocse 3agsienus [lenTtpanbraoro ban-
Ka, B34BIIIEr0 KypC Ha CHUXKEHNe BJIMSAHUS J1oJ1apa B crpane, riiaBa BTB Anapeit Koctun tak-
JKe BBIPa3UJI OCTPYIO 00ECIIOKOEHHOCTh M HEOOXOIUMOCTE 00Jiee MacIITaOHbIX JAeficTBUil B 60phOe
¢ aMepuKaHCKOi BasoToii. B cBoéM BhicTyILIeHIN Ha MexK 1yHapo1HOM (hUHAHCOBOM KOHI'DECCe
aeroMm 2018 roza [n4] oH mpU3BIBAT IPOTUBOICHCTBOBATE JIOJIAPY Ha MO3UIMA [JIABHON pe3epB-
HOIT BaJIIOTHI HA MEPOBOM yPOBHE. Takue ¢jioBa ObLIN BBI3BAHBI, OISITh YK€, OIMTACEHUSIMI OTHOCH-
TeJIbHO CaHKIWil, BBeJ6HHBIX npoTuB Poccum. eiictBusa CIITA crmpoBormpoBaim 06Cy K IeHusT
3aMeHbI UX HallmoHaJILHOM BasoThl. [1aBa BTB obparasics 3a nojyiep:kkoit K [Ipesugenty PO
[n5], mpemocTaBisia emy crenuaabHO pazpaboTaHHbIe MEPhI 110 OCYIIECTBICHUIO TIAHOMEPHOIO
oTkaza or jiojiiapa. O3BydunBajcs BapUAHT OTKA3AaThCS OT MCIOJIB30BAHUS JIOJIIApa B MEXKILY-
HApOJHBIX pacuérax. [leiicrBus, npemioxkennubie Annpeem Kocruabivm, Baaguvup [lyrtun mo-
CYUTAJI CJIUITKOM PaInKaJIbHBIMU. OTKa3bIBATHCS OT J0JIIapa MOJTHOCTHIO0 Poccnst n octambHbe
CTpaHbl MUPa IO3BOJIMTHL cebe He MOIYT: 9Ta BaJIOTa YHUBEpPCAJIbHA U JICPXKHUTCA Ha MEPBOM
MecCTe CpeJii pe3epBHBbIX. EKBpO MMoKa He MOXKeT ¢TaTh aJbTePHATUBON B UCIIOJIb30BAHUN - BEJINK
OTPBIB, Iyckait oH u Ha BropoM mecte. Onaxo [Ipe3nienT oTMeTII HEOOXOIUMOCTD CO3JAHUS
OoJiee yCTOMYIMBOI MUPOBOIl SKOHOMHYIECKOI CHCTEMBbI [n6]. Tem He MeHee, ¢ JJaHHOIT OIOBOPKOIt
npe;iokenus BuliBuHYThHie BTB ObL1 1epeianbl Ha paccmoTrpenue B [IpaButeberso.

Bes mojiepkkn MUpPOBOro coodIecTBa IJIAH 10 JIe/I0/IapU3AIIN SKOHOMUKH HEOCYIIe-
cTBUM. EBporna 3amHTepecoBaHa B 3TOi njiee ¢ MO3UIMH [TOJIyIeHnsT COOCTBEHHOM BBITOJIbI. Beé
Jalre 3Bydar IPU3bIBbI O HEOOXOINMOCTH Ce/IaTh €BPO 00Jiee CephbE3HBIM KOHKYPEHTOM 10 OT-
HOIIIEHUIO K JioJutapy. Kaxk iaga crpana 3amumaer coocTBeHnble mpuoputeThl. [1o 3Toit npuyunne
noyinTuka, npoBoanMas Coequaérabivu [IlTaTaMu, B HEKOTOPOIl CTEIIEHN 3aCTAB/ISIET OCTAJIb-
HBIX UI'POKOB OIMACATbCs UX JIABJICHUS.
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