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Co BTOpOIt TIoJ10BIHBI XX BeKa MUPOBOE SKOHOMUYIECKOE PA3BUTHUE ITPOUCXOIUT 10T, 3HATM-
TeJILHBIM BJIMSTHUEM IIPOIECcca IVI00aIN3allnt, 9TO «OCOOEHHO pebeHO MPOABISIETCH B BATIOT-
HO-JIeHeKHOM chepey. B Hacrosdinee BpeMs JIeRCTBYIOT pa3IndHble MEXK/IyHAPO/IHbIe (DHHAHCO-
BbIe OPTaHU3AINH, CO3JAaHHbBIE C IEJILIO TIOJIJIEPKAHNSA CTAaOMILHON SKOHOMUYIECKONW CUTYAITNN U
OOpPBOBI C BBI30OBAMHU JIJIsT MEXKJLyHAPOIHOM BaIIOTHO-(DUHAHCOBON CUCTEMBI.

Mex aynapoausiit Bamorabiii @orn (MB®)- onnn u3 BayKHeHIX WHCTUTYTOB BpeTToH-
Bynckoit BamoTHO-DUHAHCOBOI CUCTEMBI, OCHOBHBIMU TIEJIAME JIEATETHHOCTH KOTOPOTO IBJIS-
I0TCs TTOJJIepKalne YCTONIMBOrO KyPca BAJIIOT MaKPOIKOHOMUIECKOH CTAOMILHOCTU TOCYIaPCTB-
YJIEHOB, pa3BUTHE MeXKIyHapoaHoi Toprosiu. Asropurer MB® B MupoBoMm coobiecTBe Ha-
CTOJILKO BEJIUK, 9TO TOJIOYKEHUE TON MM UHON CTPAHBI B €r0 CTPYKTYPE OIPEJIE/IsieT U MOJI0XKe-
HIUE JJAHHOT'O IOCYJIAPCTBA B CUCTEME MEXKJTyHAPOIHBIX SKOHOMUYIECKUX OTHOIIECHMUIA.

Hecomuenno, 3a Bpems jgedarenbunoctu MB® npousonuim cyrecTBeHHble n3MeHeHus. bper-
ToH-Byickast KordepeHIust, 0OCHOBHOI 1EIbI0 KOTOPOI OBLIIO0 00CY 2K /I€HUE ITOCJIEBOEHHOTO YCTPOTi-
CTBa MUPa U IIPUHATUE COOTBETCTBYIONUX Mep, nporwuia B 1946 1. [lo ee uroram 6n110 co3/18HO
HECKOJIbKO MEYKJIyHAPOIHbIX (huHAHCOBBIX opranm3anuii: MB® u Becemupnbiit bank, a takxke
Bperron-Bynckas BamoTHO-buHAHCOBasT cucTeMa, OCHOBaHHas Ha mapurere jgosutapa CIIIA.
Taxum obpaszom, B ocaeBoeHHOM ycTpoiicTBe Mupa CIITA mpuobpesn mpuBmMIerupoBaHHOe Me-
CTO B MEXK/IYHAPOHBIX SKOHOMUYECKUX OTHOIIEHUSX.

B macrosiiiee Bpems na cmeny Bperron-Bysickoit BaioTHO-(ODUHAHCOBOI CUCTEME IIPUIILIA
fmaiickad, OJJHAKO MHOI'ME HEeJOCTaTKH yCTPOHCTBA OCHOBHON PETYJIUPYIONIell OpraHu3alliuy -
Mezx tynaposnoro Bamoranoro @onjia - coxpangioTes J1o cuxX mnop. Kak m3BecTHO, yCTPOHCTBO
MB® me mpeTeprieBaJIO CyIIECTBEHHBIX N3MEHEHWI CO BDEMEHN OCHOBAHUs JJAHHOI'O NHCTHUTYTA,
YTO He MOXKET COOTBETCTBOBATH BbI30BAM BPEMEHU, KOIJIa TOCYaPCTBA € PA3BUBAIOIINMUCS KO-
HOMUKAMU YKPEIJISIOT CBOU TO3UINU, HAPAIUBAIOT SKOHOMUYECKUI TOTEHIIUA U TOBBIMIAIOT
CBOIl aBTOPUTET Ha MEXKJIYHAPOJHON apeHe TaK, YTO CTAHOBUTCH HEBO3ZMOXKHBIM HE CUUTATHCHA
€ UX UHTEPECaMHU.

B monrsepkaeHme 9TOMY TE3UCY MOXKET OBITH IIPUBEJIEHO CPABHEHNE CTATUCTUIECKUX TaH-
HbIX. ['0BOps O TO/I0XKEHWN pas3IMYIHBIX cTpaH B cTpyKType MB® u pacupenenennn stux ke
rocynapcTs 1o yposuio BBII, MoxkHO yTBEp!KIaTh, UTO 9THU JIAHHBIE HE COOTBETCTBYIOT JIPYT
JPYTY.

Ha nanmbrit Mmoment MB® mpoBosuT pedhopMaTOpCKyIo JAeATENTHHOCTh B HECKOJLKUX Ha-
MpABJICHUSX: ITepecMoTp pactpeaenenns KBor SDR, pedbopMupoBaHue KpeUTHBIX MEXAHU3MOB
U HHCTUTYIIUOHATBHON CTPYKTYPhI OPraHU3AIINH, OJIHAKO OOJILINUX TIEPEMEH ellle He MPOU3O0IILIO.

Baxmueiirag dynkiusa MB® - kpeanroBanue HyXKIAIONUXCS TOCYIAPCTB-WIEHOB - TOXKE
HYy>KJaeTcsd B pebOPMUPOBAHIH.

MB® BoiiaeT 3aeMHBIE CPeJICTBa CTpaHAM-UJI€HAM JIJIS CJIETYIONINX IeIeii:
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1. [Tonepkanne MaKpOIKOHOMUYECKOH CTAOMILHOCTU B OTJIE/IBHBIX TOCY/IapCTBAX, 9TO
obecrieunBaeT CTAOUIBLHYIO CUTYaINIO U B MUPOBOIl SKOHOMUKE.
2. Boccranosienue miateykHoro dasanca

Jlns obpamenns k MB® ¢ mebio nomydenns: GUHAHCOBOM MTOMOIIM, MOCYIaPCTBO-YIacT-
HUK JIOJIZKHO UMETh MOTPEOHOCTH B IMOTAIIEHUN ILIATEXKHOrO OaJiaHca, He UMes JTOCTATOYHOIO
KOJIMYECTBA CPEJICTB Ha JIaHHbIi MoMeHT. MB® obecrnieunBaeT pe3epBHYIO TOJJIEPIKKY, KOTOPasd
obJierdaeT cTpaHaM-yJIacTHUKAM IIPOBEJICHIE Mep CTaOWIU3alliy.

g paznuunasix neneit MB® ncnonb3yer pa3nmndible KpeJInTHbIE MeXaHu3Mbl. Kpeaut-
Hblit TopTdess MB® poctaTodHOo OOIIMPEH, KPOMe TOr0, OH ITOCTOAHHO U3MEHSIeTCsT ¥ IIPUCIIO-
cabJimBaeTCs 110/ TEKYIIHe YCJIOBUSA C YIETOM COBPEMEHHBIX IOTPEOHOCTEHl MHUPOBOIO COODIIIE-
CTBA.

Mexanuszmbr KpeuroBanus MB® jiesrarca Ha JIbrOTHBIE U HEJIbIOTHBIC. KpenThl Ha JIBIOT-
HBIX YCJIOBUAX IIPEJIOCTAB/ISIOTCA IOCYIaPCTBAM ¢ HUBKUM YPOBHEM JI0XOJIa, IPOIEHTHAas CTaBKa
0 HUM Ha JaHHbIi MoMmeHT cocrapiaser 0%, MB® TpeGyer orT cTpaH-3aeMIIHIl CTPOXKANIIErO
UCIIOJTHEHUS YCJIOBUN BBIJIAYN KPEJIUTHBIX CPEJCTB, & TaKyKe OCYIIECTBJIAET HaJ30p 3a OCy-
IECTBJICHUEM CTAOUIN3AIIMOHHBIX MEP, Ha KOTOpbIe ObLIN 3TU CPEJICTBaA Bblje/eHbl. Hembror-
HbIE€ KPEJIUTHI MPEJIOCTABIISIOTCA TOCY/IaPCTBAM C BBICOKUM YPOBHEM JI0XOJI0B, ojHako MB®
HE BEJIET CTOJIb »KECTKUil KOHTPOJIb 38 BBIIOJHEHUEM YCJIOBUN KPEJIUTOBAHUSA 110 HEKOTOPLIM
KPEJIUTHBIM JIMHUSIM.

[naBubiM HampasjenneMm B pedOpMUPOBAHUU KPEIUTHOTO MexaHuzMa MexryHapoiHoro
Bamrornoro @onjia crajgo yBemdeHnue JUMUTOB, CPOKOB U JOCTYITHOCTHU TPEJIOCTABJICHUS 3a-
nMcTBOBaHMii. Takke HOBBIM HaIpaBjeHUEM PePOPMHUPOBAHUSA CTaJa MOIMMUKAIIUST UHCTPY-
MEHTOB 9KCTPEHHOU (DUHAHCOBOM ITOMOIIIH.

Bo Bpems muposoro ¢gunancosoro kpusuca 2008 r. MB® npeanpussii psiji Mep 1 CO3/1aJ1
HOBBIE KpeauTHble Mexanm3Mmbl. Bo Bpems namgemun COVID-19 MB® BHOBBL cTOJKHYJICA C
BBI3OBOM, Ha KOTOPBI HEOOXOJMMO OTpearupoBaThb. B KpaTKOCPOYHON TEpPCHEeKTUBE TJIaBHOM
zagtadeit MB® craBut crabuimmsanum SKOHOMUYIECKON CHUTyaIuu B MUpe. DKCIEPTHI TAKXKE OT-
MeJaloT, 9TO B YCJIOBHAX Takoro kpusuca ycuiaus MB® nampas/ieHbl 60JIbllle HA KadeCTBO
PacxXoJI0B W yIIpaBJIeHHE UMH, YeM Ha, YCJIOBHUsA, KOTOPbIe OOBIYHO IperbsBisgiorcs MBO s
KPEINTOBAHUSI.

Takum obpaszom, HecmoTpst Ha 1o, uTo MB® nipoBojiuT pehopmy KpeuTHOTO MEXaHU3Ma, U
MHOT'HE Mepbl, KOTOPbIE YK€ OBLIN MPEJNPUHATHI, IIOCIIOCOOCTBOBAJINA YIIPOIIEHUIO TTOJIYYeHUA
KPEJINTOB JIJIst HyKJatonmxcs rocympapcers, MB® mpomomkaer paboTy B 9TOM HaIpaBJICHUH,
TaK KakK He BCE 3allPOChI OBLIN YI0BJIETBOPEHHI.
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