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['nmobanbhas maniemMust HOBOI KopoHaBupycHoit wHdekmuu 2020 rojia NPUHITUIHATIBHO W3-
MeHUJIa ycJIoBus peasm3anuu biojzkernoit nomutuku Poccuiickoit @eneparnuu. Bo Bcem mupe
MPUHUMAJIUCH MEPBI OOPHOBI ¢ PACIIPOCTPAHEHWEM BUPYyCa HOBOI'O THIA, B PE3yJIbTAaTe Yero B
2020 romy HaOJIFOAAIOCH OJIHO U3 CAMbIX CEePbE3HBIX 3a IOCJIeIHIE CeMbJIECAT JIeT IajeHne Jie-
JIOBON aKTUBHOCTH.

AKTyaJlbHOCTH TEMATUKHU 0OYCJIOBJIeHa TeM, 9To Jjisd Poccuiickoit Pemepanum ocraéres Ha-
cyIrHoi mpobiiema 3(hIEKTUBHOTO yIIpaB/ieHusT HedTera30BbIME JI0X0IaMI U BEIPAOOTKN MeXa-
HU3MOB OIO/[PKETHOM TOJIUTHKY 110 CTAOUIN3AINY SKOHOMUKY, OCOOEHHO B YCJIOBUSIX «HEDTIHOIO
mokay 2020 roma. Tak, mpuMeHeHne MeXaHI3Ma, «OI0/?KeTHOTO IIPAaBIUJIO» B paMKaX OO/ 2KeTHOM
MOJTUTUKY TTO3BOJIMJIO M30€KATh JIeCTaOM/IM3aIlid HAITMOHAIBHONW BaJIIOTHI M OECITPEIeIeHTHOTO
yBeJIMYEHUs TeMIIOB pocTa nwHdAnmn Becnoit 2020 roa, Korjia BO BCEM MUpe HabJII0Ia/I0Ch TTa-
JIeHMeE 11eH Ha HeTh BCIEJCTBIAE CHUYKEHUST 9KOHOMUIECKOM aKTUBHOCTHU B 1IE€/IOM U 3aKJIIOUEHUS
cormarernst OITEK+ [4].

HeobxoaumocTh MUHUMU3AINN 3aBUCUMOCTHA SKOHOMUKH U T'OCYJIaPCTBEHHBIX (DUHAHCOB OT
9KOHOMUYECKHX ITOTPSICEHUI B YCIOBUAX TAHIEMUYECKOT0 KPU3UCA CTAHOBUTCS OIPEICIAIONTAM
daKTOpOM MOCTPOEHUsT OIOZKETHON MOJUTHKU Ha OCHOBE «OIOJIKETHOTO TTPABU/IAY, PEATU3AIIAA
KoTOopoit ipojoskuTed B 2021-2023 robr.

B 2020-2022 romy B CBsI3M € NAaHJAEMUYECKUM KPU3UCOM B OIOJKETHON IMOJUTUKE IIPEJLy-
CMOTPEHO OTCTYILJIEHUE OT JICHCTBYIOMIETO MEXaHN3Ma CTAOM/IM3aIlUN: TTOBBIIIACTCS ITPeIeTbHbII
yPOBEeHb pacxojioB dejiepaabHOro OIojzKeTa Ha pasMep 0a30BbIX HedTerasoBbIX J10X010B. Kpo-
M€ TOr0, IOBBINIAETCS YPOBEHb CTPYKTYPHOTO MEPBUYHOTO jedurura, BIJIOTH j10 2022 roja.
DunancupoBaHUue JAHHBIX Mep OyJeT OCYIIECTBIAThCA U3 crabuausanuonsoro dhouaa (Pona
HAIIMOHAJILHOIO OJsiarococTosiamst ). Takme Mepbl OYJIyT CIOCOOCTBOBATE TOJJIEPXKAHUIO (PUHAH-
coBoii ctabuabHOCTH BrojizKeTHOIT cucreMbl P@ B O/mKaiimime Tpu roja.

MexaHu3MblI T0o/JIepKaHus O/ ?KEeTHON YCTONYIMBOCTH B YCJOBUAX MOCTKPU3UCHOIO BOCCTa~
HOBJIEHUSA SKOHOMHUKH HAITPABJICHBI HA HOPMAaJIA3aInIo O10zKeTHOM otuTuky K 2022-2023 romy.
K sToMy BpeMenu 1miaHupyeTcs BBINTH Ha YPOBEHb CTPYKTYPHOI'O MEPBUYIHOTO JIeDUIIITA B CO-
OTBETCTBUU C JIEHCTBYIONMMHI «Or0/IZKETHBIME TIpaBUIaMu» |2].

Tosibko ciieioBanme «OIOMKETHBIM IIPABUIAM» JIJIs 00ECIeUeHHsT YCTOWINBOCTH (heaepaib-
HOTO OO/IKeTa P M3MEHEHUN MHUPOBBIX IIeH Ha HedTh CIIOCOOCTBYET CHUYKEHUIO 3HAUUMOCTU
HeTEra30BbIX JOXO0JI0B B CTPYKTYPE OIOKETHBIX MOCTYILJICHUIA.

Berpoennbie B OI0/IKETHYIO MOJUTHKY MEXaHU3MbI CTAOUIN3AIUN [TO3BOJISIOT YBEJIMIUTH
pacxojibl Oro/KeTa B 1pejiesiax PoHjta HAIMOHAIBHOTO 0JIAr0COCTOSIHUS B CJIydae BOSHHKHOBE-
HUs HEIPeIBUICHHBIX (POPC-MarKOpPOB, HE CBA3AHHBIX ¢ KOHBIOHKTYPOU CHIPHEBBIX PHIHKOB, U
TEeM CaMbIM JIAI0T BO3MOXKHOCTH 3aMEIIEHUS BBITAIAIONINX «HeHePTera3oBbiX JT0X0I0B» O10/12Ke-
Ta JIONOJTHUTEIbHBIMU 3aUMCTBOBaHUAME. TakuM 00pa3oM, peasim3yeTcs «KOHTP-TIUKINICCKAT»
10 OTHOIIIEHWIO K BHEITHUM YCJIOBUSM JIOJITOBast OJUTHKA, [6].
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HOILBOILH UTOI' IPUMCHEHUIO COBPEMEHHBLIX MCEXaHU3MOB IIOJJCP2zKaHnA (bI/IHaHCOBOﬁ CcTa-
oubHOCTH OIO/KeTHOM cucTteMbl PP, MOXKHO cJie/iaTh CJIeIYIONUE BHIBOJIbI:

1.  Ha cerommsmunii jgeasb Hanbosiee 3hHEeKTUBHBIM MEXaHI3MOM II0/[JIePXKAHUs CTaOM/Ib-
noctu Bromkernoit cucrembr PO gpiisiercst «OOMKETHOE TPABUIIOY ;
2. HecmoTpst Ha cepbE€3HBII Cllaji B MUPOBOil SKOHOMUKE U €ro oTparkeHue Ha Poccuii-

ckoit Pejieparuu, cpesicTBa cyBepeHHOro doujaa - PoHja HAIMOHAILHOIO OJIATOCOCTOSHUS, -
COXPAHAIOT yCTONYNBOCTH BromkeTHoi cucrembl P@, Ha NpoTszKeHUN Beero rnepuojia pyHKIU-
OHUPOBaHUS «OIOJIZKETHOTO MPABUJIA», B TOM YHUCJE, B TEPHUOJ, MAHJIEMIIECKOr0 KPU3KUCa, UTO
SIBJISIETCS TJIABHBIM apryMEHTOM HEOOXOJIMMOCTU €0 HaKOILJIEHUS;

3. Peanmuzanus 010:KeTHOI IOJUTHKA B COOTBETCTBUHU C "OIOJKETHBIM IpaBUIOM' B
2020 romy 1MoO3BOJIMIa MUHUMU3UPOBATD BJIUSHUE «HE(PTIHOTO IMOKA» Ha SKOHOMUKY U TOCY-
napcTBeHHble dpuHaHcbl Poccuiickoit Penepariun;

4. JleficTBytormee «OIOZKETHOE MPABHUJIO» IPOJIOJIKAT PEaN30BbIBATHCA B OIOKETHOI
nosimtuke Ha 2021-2023 roj u OyAeT He TOJIBKO CIIOCOOCTBOBATH CHUKEHUIO 3aBUCUMOCTU TOCY-
JIAPCTBEHHBIX (DUHAHCOB OT MUPOBBIX TIeH HA He(DTh, HO U 00ECIIEINT OIO/IZKETHYIO YCTONINBOCTD
B CJIydae SKOHOMHYECKUX CITaJI0B, HE CBA3AHHBIX ¢ KOHBIOHKTYPOIl CHIPHEBBIX PHIHKOB.
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