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AKTyaJIbHOCTH TEMBI UCCJIeJOBAHUSI COCTOUT B BO3PACTAIONIEN POJIU BaIIOTHO-(DUHAHCOBOTO
CEeKTOpa B PA3BUTHH MUPOBOil sKOHOMUKHU. EBpoteiickuil coro3 siBasgeTcs e IMHCTBEHHBIM MEXKI'0-
CYJIAPCTBEHHBIM MHTErPAITMOHHBIM O0beIMHEHNEeM, KOTOPOE MEPEILIO HA ITPEJIIOCe THI STall
MHTErPAINY 110 KJIACCU(PUKAINN CTQ Uil PErnOHAIBHON WHTErpallnl aMePUKAHCKOTO SKOHOMI-
cTa BeHrepckoro mpoucxoxjaenns b. Bamamm. B cBa3um ¢ stum obpasoBannbiii EBponeiickmii
OKoHOMUYeCKN 1 BasoTHbII cOl03 NpHUB/IeKaeT BHUMAHHE SKOHOMHUCTOB U IMOJUTHKOB. Mu-
poBoil puHaHCOBBIN Kpusuc, Hadapiuiics B 2007 1oy, BBISIBUI CJIa00CTH €BPO30HBI, & TaK¥Ke
pasjiesieHue MO3UIHil CTPaH 110 MepaM BbIX0/Ia U3 KPU3UCA U 110 TIOBOJLY Oy 1yIiero eBpo3ousbl. [1o-
cJIe KPU31ca roCyIapCTBa~UIeHbl 00CY KA PA3JIMIHbIE TPOEKTHI pehOPMUPOBAHIS €BPO30OHBI
JUUTsT IPOTUBOCTOSTHUST OYIYTIINM KPU3UCAM, CAMBIM aMOUTIMO3HBIM Ha JTAHHBI MOMEHT SBJISIETCS
IPOEKT JeficTBytomero npesuaerTa Opanrmun Dmmaniodna Makpona. [enbo paboTs! aBsgeTcs
aHaJIN3 MpeIozKeHnit MakpoHa, peakiiuu Ha HUX IOCYJIAapCTB-UJIEHOB, a TakxKe (haKTUIeCKOi
ux peajuzaruu. [Tocsie mobespr Ha Boibopax MakpoH mpe/IcTaBuI CBOIO porpaMmy 26 ceHTsaopst
2017 roga B cBoeit peun «uunmarusa s Esporsry 8 Copbonne B [lapuzxe. OcHoBHOIT 3a1a%1€it
OY/IyIIEro pa3BUTHsI €BPO30OHBI, TI0 €r0 MHEHUIO, sIBJISETCSI MOBBIINIEHNE KOHKYPEHTOCIIOCOOHOCTI
30HBI, a TAK>Ke pelleHne KII04YeBbIX IpobyieM B 30He, TaKNX Kak Oe3pabdoruria. [ljist 1ocTuKeHns
X Teseit MakpoHn o003HaYMI HaIlMOHAJIBHBIE IIIaru IMOCPEJCTBOM CTPYKTYPHBIX pedopM, a
TakKe ODINeeBPOIIEeiCKIe - CO3aHne 00IIero O1/zKeTa eBPO30HbI IIPU CUJIBHOM MOJTUTHICCKOM
PYKOBOJICTBE CO CTOPOHBI YUPEXKJIEHHOTO MUHUCTPa (DPUHAHCOB U MPU yCJIOBUU MAPIAMEHTCKO-
ro KOHTPOJIsT Ha eBporieiickom yposae [7]. Ilnanuposanocsk, 1to GropKeT 6ymer crnocobcTBOBATH
MPOJIBUZKEHUTO MHBECTUITHI. BIO/2KeT Jo/I2KeH TOMOYb CTpaHaM, KOTOPbIe He JIOCTHUIJIM HYKHOT'O
skoHOMHIUeckoro yposHs [3|. Takzke npejiokenust MakpoHa Kacajuch co3jianns 6aHKOBCKOTO
cor03a, Ubs peaym3alius HadaJachk emie B 2012 romy. ITo muenuto Makpona, He0OX0AUMO OBLIO
06eCIeInTh CTpaxoBaHie BKJIAJOB, a TaKyKe BBecTn obmuil (o cracenus [2].

Kimouessim mapraepom B EBponie Makpon Bujen ['epmannio, 1mo3ToMy BO BCEX CBOMX BbI-
CTYIJIEHUSIX OH TOIEPKUBAJ 3HATMMOCTH (PpaHKO-TepMaHCKOTO cofo3a. OTHAKO BaskKHO OTMe-
THTb, 9TO OOJILITUHCTBO IpejioxkeHnit Makpona ObLn BcTpedeHbl 6e3 sHTy3na3Ma. ['epmanns
ObLIa B IIpoIlecce BHIOOPOB B IMapJiaMeHT, TI09TOMY KaHIIep He Jie/aja MOCIEITHbIX 3adBIeHNH.
Crycrs outu roj, mocJie mpejcrasienus Makporom ripoekta Oysayiero Espornbr kauiyiep @PT
Mepkenb 03Byum/Ia, Ha Kakue JeicTBrs roToBa noiiru ['epmanus [§].

OxkonuaTenbHO TpemIoKenns Makpora n Mepkeas ObLan coracoBaibl B Mesebepckoii Jie-
KJIapaIy, MOJAIUCAHHON aByMsd rocymapcrBamu 19 mions 2018 roma. B jgeknaparnun ObLim
OTparKeHbI 110 OOJIBIIEH YaCTU TEe3UCHI, C KOTOPBIMHE cOorvIacuiach ['epMaHusi: IJIaHIPOBAJICS J10-
rosop o Esporneiickom mexanusme crabuibHoctr (ESM) B kauectrse nomaepkkn Qomjia e imHOro
perennst mpodsiem (SRF), a Takke yupexsenne 6rozxera eBpo3onbl B 2021 romay [9]. Pasno-
rJ1acust CTpaH ObLIN BBIABJIEHBI TI0 TTOBO/IYy pasmepa 0rokeTa: MakpoH BBICTYTIAT 38 HECKOJIBKO
nporieaToB BBII eBpozonbr, Mepkesb coryiacuiach JUIb HA «HUKHUN TIpeJIesT JBY3HATHOTO
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JIMaIia30Ha B MUJLIHAD/BI €BPO», Yero OyJIeT sABHO HEJIOCTATOYHO JIJIg CMATYEeHUA KPYIHOTO
MaKpOosKoHOMHIUeckoro moka [1]. Takxke B obIeil Jekaapaiuu He yIIOMUHAJCS MUHHCTD (bu-
HAHCOB €BPO30HBI, KPOME TOr'0, He ObLIIO OTMEYEHO IEPCIEKTHB CO3/IaHNs €BPOIEHCKON CUCTEMBI
CTPaxXOBaHUs BKJIAJOB € OOIIUM UCTOYHUKOM (buHaHCHpOBaHus [1].

Ha wmionbckoM caMMuTe €BPOrpYIIIBI OBLIN PACCMOTpPeHbI mpejioxkenns Ppannun u ['ep-
MaHUU U CJIeJIaHbI Iard 10 TPUHATHIO TPEJJIOKEHHBIX Mep. DBbLIo 0TMeYeHO cTpeM/IeHre 110
pabore Ha/i JOPOXKHOI KapToil 1o EBporeiickoil cxeMe cTpaxoBaHUSA BKJIAJI0B, a TaKzKe OBLIO
npunsito pemterre 1o ESM [4]. Bromzker 6611 HazBan BiojizKeTHbI MHCTPYMEHT KOHBEPIeHIINH
u koukypenrocrnocobroctu (BICC) [5] st 30ub1 eBpo u rocyaapers-uienos ERM 11, pasmep
€ro COCTAaBUT OKOJI0 17 mMumummapioB espo. lliranmpoBaioch, 4TO MHCTPYMEHT OYJET YacCTbIO
6rorera EC n 6yser Buepsbie BBejieH B 2021 roay wHa 7 jer [6].

Takum obpazoMm, aMOUITMO3HBIE U CMeJIble IPEII0XKEeHHsI 110 peddOPMUPOBAHUIO €BPO3OHBI
CTOJIKHYJIUCh C HEIOTOBHOCTBIO OOJIBIIMMHCTBA CTpaH HMOWTH Ha JIaJbHEHINYIO Iepeiady qacTh
CyBepeHUTeTa HaJl IKOHOMUIECKON ITOJUTUKON, a TaKKe OlaceHUsl CeBEPHBIX CTPaH, 0COOEH-
HO ['epmManny, 110 MMOBOJY COBMECTHOI'O HECEHUsI PUCKOB, KOTOPbIEe BO3HUKAIOT B SKOHOMUYECKH
cnabbix crpanax. [pemnoxkenusa Makpona ObLIN aIalTHPOBAHbI TIOJT TOJUTHKY JIDYTUX CTpaH-
IJIEHOB €BPO30HbI, TIO9TOMY TPEIPUHSITHIE TIArd MOXKHO HA3BaTh O9eHb OCTOPOKHBIMI. O THA-
KO OCTOPOKHOCTB IIpUBEJIa K TOMY, UYTO eBPO30HAa BHOBL CTOJIKHYJ1ach ¢ Kpusucom COVID-19,
HE YCIIEB UCIIPABUTh BCEX OIMIMOOK ee 00pa30BAHMUSI.
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