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KauectrBo opranuzaiun jieHeKHOTO 0OpallieHnst B cTpaHe, (pyHKIIMOHUPOBAHUST HAJIOTOBOH 1
OO/ IZKETHOM CHCTEMBI, CTAOUILHOCTD BAJIOTHOTO M (DHHAHCOBOTO PHIHKA HEITOCPEICTBEHHO 3aBH-
CUT OT PE3yJIbTATUBHOCTH JIeATE/IbHOCTU PEATHLHOIO CEKTOPa IKOHOMUKHU. VIMEHHO OH ompe/ierisi-
eT xapakTep (hyHKIMOHUPOBaHUs Beex cucrteM. I[losToMy B rocseanne rojibl Ha TOCYIapCTBEH-
HOM YPOBHE MPEIIPUHUMAIOTCS 3HAYUTETbHbIE YCUIUS 110 CO3JIAHUIO YCIOBUH I TOIepIKa-
HUs CTaOMJIBHOCTU PEABHOTO CEKTOPA SKOHOMHUKHU M 0CO00 MAJIOro M cpejiero ouszneca. B To
JKe BpeMsl, B YCJIOBUSIX 9KOHOMUYIECKON HeCcTabM/IbHOCTH, N3-3a MACIITabOB OU3HEeCa 3TOT CEKTOP
boJ1ee YA3BUM.

[To mporuHosaM aHAJMTUKOB, MMaHIEMHs KOPOHABUpyca HaHEC]a 3HAYUTEJIbHBIN YPOH POC-
cutickoit sxonomuke. Ho erre j10 sToro, B TevueHue psijia Jiet, HabJIioIaI0Ch COKPAIICHAE TUCTIa
HMPEeIPUATANR MaJoOro U CpeHero busHeca, 0OOPOTOB MPEANPUITHAN, U IUCTEHHOCTH PabOTar0-
mero B HUX Hacejenus [2]. Takke HHIEKC IPEIIIPUHIMATEIBCKON YBEPDEHHOCTH MPEIIPHUSITHI
MaJIoro M CpejiHero 6msHeca Mo OOJIBITUHCTBY OTpacieil SKOHOMUKHU IOKA3bIBaJ OTPUIATE b~
HOE 3HAYEHUE, UTO SABJISIETCS MPUIHHON COXPaHEHUs, a B PdAJie CIyIaeB, YCUJICHUA TaKUX IMPO-
OJieM Kak HEeOIPEeJIeIeHHOCTh SKOHOMUYECKO CUTYaIlnu, HeJOCTATOUHBIN CIIPOC HA MPOJIYKITHIO
U HEJIOCTATOK (DUHAHCOBBIX CPEJICTB.

B 2018-2019 romax jgossi Majoro 6m3Heca B BaJIOBOM BHYTPEHHEM IIPOJYKTe (B TEKYIIUX
nenax) cocraisiaa 20,2% - 22,9% [4]. I s10 paccMarpuBaercst B KadecTBe OJHOTO U3 MUHU-
MaJIbHBIX 3HAYEHUI, XapaKTePHBIX /I Pa3BUTON WM CTAOMILHO Pa3BUBAOIIEHCS SKOHOMUKT.
VTBepKIeHNE OCHOBBIBAETCS HA TOM, YTO 110 OIEHKAM SKOHOMUCTOB B 3apyOEKHOMN MpAKTUKe
JaHHas BejmanHa cocrasisger g0 70% [1].

B Poccun Ha rocymapcTBeHHOM ypOBHE ObLIN MPEIIPUHSITHl MTPUHIUINAIBHBIE JTEHCTBUS.
AKTHBHO MPOBOIMIACH TTOJIMTUKA IO CHIYKEHUIO KPEIUTHBIX CTABOK. B TOM dwmcIe, 1o permeHnio
Banka Poccun ¢ anpess 2020 rojga B 4uc/Io Mep 1O MOJJIEPKKE MAJIOr0 U CPEJIHEro MPe IIPUHI-
MaTe/IbCTBa OBLIN BKJIIOYEHBI KPEJIUThI, HAIIpaBJIgeMble Ha obecliedeHne BhIILIaThl 3apabOTHOM
IJIATHI PAOOTHUKAM JAHHBIX TpeanpusTuii. CpoKu KpeauToBaHus 1 1o/ 1 CPeJICTBA IIPEI0CTAB-
JSIICH GaHKaM 1moj 4 mporieHTa TofoBbixX (mo3/Hee Oblia cHzKeHa 110 3.5%). B To ke Bpems
JlesiaJiach OTOBOPKa, 00A3bIBaIONIasi OAHKHU IIO/JIEPXKUBATH OOIIN 00beM KPeauTHOIro moprde-
JIsl B CeIMeHTe KPEJIUTOBAHUs IPeIIPUATHI MAJIOro U CpeHero busHeca. B cirydae CHUMKEHUS
som gansoro noprdens 1o 95%-85% u manee npeaycmorpensl mrpadHble CAHKIUMT, BhIpaskKa-
IOIIUECsT, IPEXK/IE BCErO, B IOBBIMIEHNN CTOMMOCTH IIPEIOCTABICHHBIX JIEHEKHBIX CPEICTB 110 5%
WM 710 YPOBHSI KJIIOUEBOI cTaBKu 1L10¢ 1%.

Tem me MeHee HaOJIIOMATIOCH OTCYTCTBHE AKTUBHOI'O POCTa KOPIIOPATHBHOTO TOPTdET n
CHUZKEHWsI €ro JIOJU B 00IeM o6'beMe KPEJIUTHBIX BIOKeHuil 6aHkoB, Tabauna 1 [3].

B ycioBusix cokpaliienns KOJIUIeCTBa, MPEIIPUITHI MAJIOro U CPpeHero Ou3Heca, CIpoc ¢
UX CTOPOHBI Ha KPEJUThI OAHKOB XapaKTEPU30BaJICs YCTOWUMBBIM pocToM. OJIHAKO, MMEHHO
naaHbIit cerMeHT B 2020 101y TOKa3bIBAET PACTYIILYIO TPOCPOUEHHYIO 3310/ 2KEHHOCTb.
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DKOHOMUCTHI HEOIHOKPATHO IOIIEPKUBAJIN, UTO IPOOIeMa, IPUBJIEIEHNS 3a€MHBIX CPEJICTB
paccMaTpuBaJiach U PACCMATPUBAETCS B KAYECTBE OJIHON U3 ONPEJIE/IAIONINX JIJIT MAJIOTO U CPeJI-
Hero 6usHeca [2].

Heobxonmo yauThIiBaTh, 9TO KPEIUTHBIE PECYPChI TOCYIaPCTBA OrPAHUYIEHBI, 8 OaHKOBCKAas
cucTeMa, HeCMOTPsI Ha, KPU3UCHBIE IIPOIECChI, 00J1a/1a1a n30bITOYHON JTMKBUIHOCTRIO. o 2020
rojia, HeCMOTPsI Ha U3BECTHBIE TPYHOCTHU, MPOMUINT JIMKBUIHOCTH W OCTATKU HA KOPPECIIOH-
JIEHTCKAX CUYeTax, MOKa3bIBas Pa3/JndHyIO JIUHAMUKY, J€PKaJIuCh Ha BBICOKOM ypoBHE. A Ha
CErOJIHANIHNN JIEHb IIPOTHO3 CTPYKTYPHOro npodunura JukBuIHOCTH Ha KoHel 2020 roja 1o
onenke Banka Poccuu cocrasisier 1-1,5 tpan. py6. [3]. Takum obpazom, 310 nosejenne GaH-
KOB He CIIOCOOCTBOBAJIO CTAOM/IM3AINN M Pa3BUTHUIO SKOHOMUKHU, TAK KaK He 0DECIIeunBaJIO ee
HEeOOXOMMMBIMI KPEJIUTHBIMI pecypcaMiu. EcTh MOHMMaHMe, 9TO B YCIOBUSAX HECTAOMILHOCTH,
OAHKOBCKUI CEKTOP OIacaeTcsd KPEJIUTOBATDL PeabHBIN CEeKTOp SKOHOMHUKH, TaK KaK KPEJIHUT-
HbI€ PUCKHU TOBBIIIal0TCA. HecMOTpst Ha HaIU4Ine JIOCTATOTHOrO 0DecIiedeHnsi Bce paBHO BBICOKA
BEPOSITHOCTh BOBHUKHOBEHUSI ITPOCPOIEHHON 3aI0/I>KEHHOCTH B YCJIOBUSIX COKPAIIECHUS ILIaTe-
JKectocobHoro crpoca. OIHAKO, OPPAHUYEHHOCTb KPEJIUTHBIX PECYPCOB sl PEAJIBHOIO CEKTOPa
SKOHOMHUKH B JAJIbHEHIIEM MOXKeT 00EPHYTbCsSI CHCTEMHBIMU IIPOOIEMaMT.

B cBa3um ¢ wem, Ha HAI B3IJISAI, CTUMYJIOM JJIsI KPEIUTOBAHUS MOYKET sIBUTHCSI BBEIEHIE
OTPUIATEIHLHBIX IPOIEHTHBIX CTaBOK. OTpuIlaTe/ibHbIe IPOIEHTHBIE CTABKI MMEIOT pa3Hble Xa-
pakTepuctuku. OHAKO NpaBUILHBIM, BBEJIEHHE OTPUINATEIHLHON CTaBKHU, B YCIOBUAX TPODU-
[UTa JIMKBUJIHOCTH B KadecTBe ILIaThl 3a XpaHsiumecd B llenrpasbnom Bamke u3bbiTounHbIE
pecypcbl baHKOBCKO#T cuctembl. CraBka Oy/eT yCTAHOBJIEHA HE JIJIsI BCeX OAHKOB, & TOJIBKO JIJTsT
TeX y KOTOPBIX COKPAIAeTCs KOPIIOPATHUBHBIN KPEJIUTHBIN TOPTQEIh.

Jlannoe nipejiioKeHue OyJieT crocoObCTBOBATH PEIICHUIO TVIABHOM 3a/1aui - COXpaHeHUe UJIn
yBesimdeHne 00beMOB KOPIIOPATUBHOIO MOPTQEIsd, PACHIUPEHHEe IJIaTeXKeCIIOCOOHOIO CIIPoca 1
pa3BUTHE PEaTbHOIO CEKTOPA SKOHOMUKII.

[Ipumeuanue: Boipazkaem Oj1arojapHocTh Hay4YHOMY pyKoBojuTerio [Ipokodnesoit E.H.
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Hata KpenanTsl, mpe1ocTaBIeHHEBIE FOPHIIIMYECKIIM JTHIIAM

FOPHIHIECKHM JTHIIAM B Tom w=micne, mpemmpuartHam | o4 3aq0/CKeHHOCTH

MAT0TO H CpeJHETo OHzHeca OpeIOpHATHE MaToro H
CcpemHero DH3Heca
Bceero, IIpocpoucrnan Bceero, IIpocpoucHuan Bcero, B TtoMm umHCche B
MIH py6. SAFOMLKEHHOCTE, |\ pyf, | SAHOTHEHHOCTE, | g4 IpPOCPOIEHHOM,
MIH. py0. MIH. pyO. %%

01.01.17 | 28 204 079 1947 563| 4 468 880 636 001 15,84 32,66
0L.01.18 | 29 219 390 1946 557| 4 169 8§96 622 718 14,27 31,99
01.01.19 | 32 228 763 2009605 4122868 521 759 12,79 24,85
01.01.20 | 33 056 743 2359 188| 4 568 8§54 540 857 13,82 22,08
01.04.20 | 35397372 2431602 4722960 549 683 13,34 22.61
01.07.20 | 35255061 2411733 4956 046 552104 14,06 22,89
01.09.20 | 36475 290 2400775 4949411 618 779 13,57 25,77
0L.01.21 | 37242 452 2367 515 5547 669 627 450 14,90 26,50

Puc. 1. Tabsimna 1 — Janabie 06 00bEMax MpeIoCTaB/IeHAsT KPEIUTOB DaHKaMU B paspese CyObeKToOB
KPEeJIUTOBaHUS



