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Bazxnocts anauza crparernn CCCP B ob1acTu opranusanuu u peryanpoBaHus 0aHKOBCKO#T
CUCTEMBI Ha dTalle 3apOXKJIEHUsI COBETCKOI I'OCY/IaPCTBEHHOCTU 3aKJ/I0YAETCS B BO3MOXKHOCTU
UCIIOTb30BaHUsT HEKOTOPBIX 3JIEMEHTOB OIbITa TOI'O TIEPUOJIa B COBPEMEHHBIX YCJIOBUIX, KOTJIA
CAHKITUU, MUPOBbIE€ (DUHAHCOBBIE KPU3UCHI U BHEITHEIIOJTUTHIECKOE JIABJICHUE CYXKAIOT BO3MOK-
HOCTH CTPaHBI B IPHUBJIEYEHUN JIOTIOJHATEIHHBIX NCTOYHUKOB (bmHaHcupoBanud. [loxoxkas Bo
OTIpeJIeJIEHHOM CMbICIe cuTyarus ciaoxkuiaach B 20-30-e rogpr XX Beka, KOTrjia MOJIOJI0E COBET-
CKO€ T'OCYIapCTBO, HAXOJACH B PEXKUME TOJUTHIECKON U30JIANNN, BHICTPAUBAIO ODAHKOBCKYIO
CUCTEMY.

Kak mokasbIBaloT mcciegoBaHus, TPOBEJICHHBIE aBTOPOM, IIPOIECC CTAHOBJIEHUS U Pa3BU-
THSA TOCYJIapCTBEHHOTO peryupoBanns 6aHkoBcKoil cucrembl B 20-30-e rogpr XX Beka MOXKHO
pa3/IesINTh Ha CJIEIYIONTNE STAIIbL:

JenexkHas u unancoBas pedopma 1922-1924 rr.  (pedpopma CokoJILHUKOBA);
KPEJINTHO-JICHEKHDbIE U (DMHAHCOBBIE MEXaHU3Mbl OAHKOBCKOI CHUCTEMBI U €€ rocy-
JapcTBeHHOE perynupoBanne B niepuoj HIIa;
rOCYJIapCTBEHHOE  PeryaupoBaHne GAHKOBCKON CHUCTEMbl B HAYaJILHOM IIEPHUO/IE
MHyCTprain3anu u Kosutekrusnsamun (1928-1932 rr.);
pedopma GaHKOBCKOI cucTtembl B Havdase 1930-x rr.

Jleneorcnas pedhopma 1922-192) ze. [3]

Henexxnas pecdopma B Havdaste 20-X T0J0B, KOTOPYIO YaCTO HA3bIBAIOT UMEHEM €€ UJI€0/I0ra
['puropust CokosibHUKOBa, ObLIa IPOBE/IEHA B TsIyKeJI0e JJIsi CTPAHBI BPeMsl. DKOHOMUKA ObLIa
paspyliena, cTpaHa OblIa HABOJHEHA PA3JNIHBIMA JIEHE’KHBIMI 3HAKAMU, HAIIPUMEp, «KepeH-
KaMI», MAPCKUMU KPEeJIUTHBIMU OMIeTaMu U Ip. DKOHOMUKA CTPAHbI BCe DOJIbINE 3aMBIKAJIACH
Ha crocobe HaTypaJibHOrO oOMeHa. Bblia BBe/leHA KApTOUHAS CUCTEMA.

TpeboBanue BpeMeHN BBIPAXKaJI0Ch B HEOOXOUMOCTHU MPOBEJICHUS JICHOMUHAIIMT W YHU(U-
KaIlMW JICHE2KHOT0 0OpallleHust, HO JIaHHAA Mepa He CIIOCOOCTBOBAJIA YKPEIJICHUIO HATTMOHAILHOM
BaJIIOTHI, OCTPO BCTaJIa HEOOXOINMOCTH B OOECTIeYeHNN JIEHEYKHBIX 3HAKOB 30JI0TOM.

PajgukanbabiM 1 9 deKTUBHBIM pellleHrneM ObLIO BBeJIEHHE B 000POT 30JI0TONO YEPBOHIIA.
DTO IMO3BOJIMJIO YKPEIUTh COBETCKYIO BaJIIOTY Ha MEXKIYHAPOJHBIX PBIHKAX, UTO ITO3BOJILIO
BO30OHOBUTH UMIIOPT O0COO0 BAXKHBIX TOBAPOB.

Passumue denestcno-kpedummnos Mexaru3mMos u 20cydapcmeerHtoe pe2yiuposarue 6 nepuod
HB3Ila

[Tepexon k HIIly omnpemesnit HoBble 3a/iaun peryanpoBanus (OYHKIIMOHUPOBAHUS KPEIUT-
HO-JIEHEXKHOI cucTeMbl 1 O6aHKOBCKON cdepbl. [Ipexkse Bcero 3ro cosmanue oOMUPHON ceTn
KPEJUTHO-OAHKOBCKIUX YUPEXKJICHUN, a TakyKe (hOPMUPOBAHME €JIMHON IIEHTPAJIN30BAHHON 10-
CYJIaPCTBEHHOI IMOJIUTUKU B 00J1aCTU ODAHKOBCKOT'O PErYJTUPOBAHUS.
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O tHUM U3 BayKHBIX MEPOIPUSITHI 3TOTO BpEMEHN OBLJIO OPTaHI3aIis KOMMEPIECKOTO KPe/Ii-
TOBaHMS, KOTOPOE TIO3BOJIMIO 3HAYUTE/IHHO HAPACTUTh 00'beM MHBECTUINN B TPOMBIIIIEHHOCTD.
JI1s1 GaHKOBCKOI CHCTEMBI TOT'O ITEPHOJIa XapaKTepHa BBICOKAsi OTPAC/eBas PUBI3aHHOCTD.

UccnenoBanne marepuasoB ['ocbanka 1m0 OpraHU3AIMH KOMMEPIECKOTO KPEeIUTOBAHUS I10-
Ka3aJI0, 9TO aJipecHoe (PbUHAHCUPOBAHUE, KOTOPOE OBLIO Peajn30BaHO B Hambojiee BayKHBIX U
TPeOYIOMNX BOCCTAHOBJIEHUST 00JIACTIX HAPOIHOTO XO3SHCTBaA, MO3BOIMIO 3(DPEKTUBHO KYIIN-
poBath Jedunut pecypcos [1].

Tocydapcmeennoe  pezysuposarue 6aHKOBCKOT CUCTNEMDL 8 HAYAALHOM NEPUOIE UHIYCMPU-
AAUAUUY U KOANEKMUBUSAUUL

Hosgerit stam cymecrsoBanust CCCP onpesenn HoBbie TpeboOBaHUs K OAHKOBCKOM cUCTEME U
ee posu B 3koHOMUKe. [Ipexie Bcero 3To puHAHCHPOBAHUE TPEIPUATUN TAXKETOM TPOMBIITI-
JIEHHOCTH U SHEPIeTHIECKOI'O CEKTOPA.

B c¢Ba3m ¢ ocTpoit HEXBaTKOM BaJIIOTHBIX PECYPCOB JIJIs TeJIeill 0 IbeMa IPOMBIIIIEHHOCTHA 1
CeJIbCKOTO XO3sIiicTBa OblLIa BBEJIEHA BAJIOTHAST MOHOIIOJIHS.

HesarebHOCTH OAHKOB B YCJIOBUSX NOCY/IaPCTBEHHON BAJIFOTHOW MOHOIIOIME CPEIN TTPOYUETro
BAK/IIOYAIACh B aKKYMYJIMPOBAHUU U TIEPEPACIIPE/IC/IEHNN BHYTPHU CTPAHBI BAJTIOTHON MACCHI 1
MHOCTPAHHBIX KPEJINTOB.

B cBs13u co 3HAYNTEIHLHON TOTPEOHOCTHIO B UMIIOPTHOM O0OPYIOBAHUHU OBLIH OCYIIECTBICHBI
Cepbe3HbIE YCUJIUs 110 TIPUBJICUEHUIO 3apPyOesKHBIX KPEJIUTOB, JIjIsI 94ero ObLT co3/iaH Bbank BHer-
HeskoHomudeckoil nearenabaoctu CCCP.

Pegpopma banxosckoti cucmemvr 6 navare 1930-x ee.

B orBer Ha HOBBIE 3a1TpOCH ObLIA TTPOBEIeHa pedopMa, IMEBITast CJIe/yIOIHe OCHOBHBIE
HAIPABJICHUS:

- JINKBUJIAIUsT CUCTEMbI KOMMEpPYECKOI'o KpejauTa, nepeopueHTarus ['ocOanka Ha KpeIuTo-
BAHIE POMBIIICHHOCTH; [2]:

- yCUJIEHHE JIeSITeTbHOCTU OPraHOB TOCYJIAPCTBEHHON BJIACTH B IIPOIECCE MPeodpa3oBaHUs
[ocbanka B MHCTUTYT KPATKOCPOYHOI'O KPEIUTOBAHUSI;

- pa3BUTHE TOCYIAPCTBEHHOI'O PETYJINPOBAHUS JICHEXKHBIX PACIETOB MEXKJIY XO3ANCTBYIOIIIH-
MH CyObEeKTaMH, IIpeBpalieHne 0e3HAJTMIHOTO pacieTa B OCHOBHOM BUJI KOMMEPUIECKOW KOMMY-
Hukanuu [4].

BuiBomgwr:

neHexkHast u ¢dpuHaHcoBasi pedopma 1922-1924 rr. 1mo3BoJmIa CTaOMIM3UPOBATH
HAIIMOHAJILHYIO BAJIIOTY, BEPHYTH J0Bepre HacejeHnst K pyoso n ykpernuts nosuiun CCCP B
MeKTYHAPOTHON TOPrOBJIE;

pa3BUTHE KOMMEpUecKoro KpeautoBanusa B nepuoa HIIla mozBommio o:kuBuTh
BHYTPEHHUIT PBIHOK, CIIOCOOCTBOBAJIO POCTY MPOMBIILJIEHHOCTH U TOBBIIIEHUIO YPOBHS *KU3HU
HACEICHUST;

pedopMbI OAHKOBCKOI CHCTeMbI Ha HAYATbHOM TEPHUOJIe WHIYCTPUATI3AINN TT03BO-

Jita 3PEPHEKTUBHO KOHIIEHTPUPOBATDH PECYPChl Ha BaXKHbBIX yIaCTKaX ITPOMBIIIJICHHOTO CTPOU-
TEJIbCTBA.

WNUcroynuku u aureparypa
1) 1. Kammu FO.M. Tlo crpanumam apxusabix ¢ouaoB llenrpansaoro 6anka Poccuiickoi
Qeneparuu. Boiryck 4. 2007

2) 2. Jluxoneros FO.® u 'puropres U.A. Pecdbopmuposanue kpeauraoii cucrembr 8 CCCP B
nepuo/i nHycTpuamsanuu. 2019.

3) 3. Hurup O.C. I'puropuii kossiesrd COKOJIBHUKOB: JTMIHOCTD U JIesITeILHOCTD. [Tuccep-
Tanus 2009.



Kongepernuusa «/lomonocos 2021 »

4) 4. Bank Poccun http://www.cbr.ru


http://www.cbr.ru

