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Ceroust peIHOYHBIE PehOPMBI OIPEIAESIOT TJIABHbIE IPUOPUTETHI COIUAILHO - SKOHOMU-
YeCKOr'0 Pa3BUTHSA PETMOHOB M TOCYJAPCTBa B IeJI0M Ha OmKaiiimme jgecaruierus. OCHOBHBIE
YCHUJIUsI CTPaHbl HAIIpaB/IeHbl Ha BbIpaBHUBaHUE OOPA30BaBINMXCS B IIpolecce pedopMupoBa-
HUs JUCIPOIOPIUIT B cOMMaIbHON cpee. ['paMOTHO pemuTh 9TOT BOIPOC MOXKHO OJarogaps
MOBBIIIIEHNI0 MHBECTUIIMOHHON ITPUBJIEKATEIBHOCTH OIPEAEIEHHOTO PErMOHA JIJIsi IIOTEHINA b
HBIX MHBECTOPOB. TakmM 00pa3oM, OCHOBHOI 3ajadeil sIBJASETCSA ONTUMHU3AINS HEOOXOTUMBIX
YCJIOBUIl JIJII MHBECTUPOBaHUsI, BIUAIONIMX HA BBHIOOD HMHBECTOPOM TOTO MJIM MHOTO OOBEKTa
MHBECTUPOBaHUs: KOPIIOPAIIUU, TOPOIa, PErHOHA, CTPAHBI.

[IpuBjievuenne 9acTHOrO KaluTaJIa, JIjIs pa3BUTHsI CTPATErNIeCKN BasKHBIX BeTBEH SKOHOMU-
K, CHaOKeHUsT OOIEeCTBEHHBIME YCIyraMy B IIpe/esiax Beeil CTpaHbl WIN KOHKPETHBIX TeppH-
TOPUIi TOJIE3HO I KayKI0i U3 CTOPOH.

BosnukaeT BO3MOXKHOCTB 0oJiee JIeCTBEHHO JOCTUTATh MEPBOKJIACCHBIX PE3YIbTaTOB B TEX
00J1acTSX, T/Ie 0COOEHHO 0CsA3aeMbl «IIPOBAJIbly» PBhIHKA MK HEI(DHEKTUBHOCTH ITOCYIapCTBEHHO-
ro yIpaBJ/IeHHA.

OIBIT UCIIOIBL30BAHUS 3TOTO MEXAaHM3Ma €CTh B CEKTOpaX OOIIECTBEHHBIX YCJIYI. 1aM HCTO-
PUYIECKH CJIOKUINCH TPAJUIAN TIePeIad TOCYIaPCTBOM Psiia TIOJTHOMOYNN TacTHOMY CEKTOpY.
Hanpumep, mpaBo Ha yipaBjeHue.

CyecTBytomiue MeTo/ibl 1 (POPMBbI TOCYIAPCTBEHHO - YACTHOI'O IMAPTHEPCTBA IIPEIOCTABIIs-
0T BOBMOXKHOCTD JeJIeTHPOBATh YaCTh IOJHOMOYNN cOOCTBEHHIKA OusHecy. B mepByto ouepenb
9TO COOPY2KEHMsI, 00BEKTHI COIUAIBLHON MHMPACTPYKTYPHI U YIIPABICHAE UMM,

Tpancdopmarius rocy1apcTBEHHON SKOHOMUYIECKON TTOJTUTUKHE B chepe YIIPaBICHUsT PErUo-
HAJIbHBIME O0'beKTaMi COOCTBEHHOCTH (¢ MPUBATU3AIMN Ha 0OoJjiee JeHCTBEHHBIE CIIOCOOBI IKC-
IIyaTanun o0beKTOB), BbI3Basa 6oJiee JaIbHOBHIHYIO U OOOCHOBAHHYIO CTPATErHIO Mpeodpas3o-
BaHUs UMYIIECTBEHHBIX OObEKTOB PErMOHAIBHON COOCTBEHHOCTH B PhIYar YIIPOUYHEHUSA U OXKIB-
JICHUA CONUAJILHON M IPOU3BOJICTBECHHON CpeJibl.

[TosToMy Ha mepBBIil IJIaH BBIABUIAETCS BOIIPOC AKIIMOHNPOBAHUS U IIEPEIadn IIpaB Ha 00b-
€KThI PETMOHAIBLHON COOCTBEHHOCTH B JIOBEPUTEILHOE YIIPABJICHNE HA YCIOBUIX SKOHOMUIECKOI
BBIT'O/IBI, 8 TAK:Ke COIMUAIbHON 3(DHEKTUBHOCTH].

QopmMupoBaHne 3aKOHOAATEIBLHON 0a3bl 110 TOCYIAPCTBEHHO - YaCTHOMY HapTHEPCTBY OIpe-
JlesieHa crennuKoil oTHOIEeHn B cdepe MHBECTUIIMOHHBIX ITPOEKTOB, KOTOPBIE KACAIOTCS BO-
IIPOCOB PACIOPSAYKEHNSA U YIPABICHNS PErHOHAJBHOI cOOCTBEHHOCTHIO. Ilopsimok pacmopsizke-
HUSI ¥ YIIPABJIEHUSI PErMOHATBHON COOCTBEHHOCTHIO YCTAHABINBAETCS IIyTeM MPUHATUS 3aKOHA
B coorBercBuu ¢ @3 or 6 okradbpsa 1999r. N 184 - @3 «O6 obmux TPUHIUIAX OPraHU3aIlnN
3aKOHO/IATEJIBHBIX (IIPEJICTABUTEIHHBIX) M MCIOJHUTEIbHBIX OPIaHOB TOCY/IapPCTBEHHON BJIACTH
cyobekToB Poccuiickoit @eneparuns». Ha cerogusiiumii JeHb MHOIME 3aKOHBI, KACAIOIIIECs TO-
CyIapCTBEHHO - YaCTHOIO IMapTHEPCTBA, yrKe IMPUHSITHI BO MHOTUX cyObekTax Poccun.
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locynapcTBo B yCI0BUSAX TOCYJIApPCTBEHHO - YaCTHOIO MAPTHEPCTBA MMEET POJIb 0COOOTO
cyObeKTa SKOHOMHYECKUX OTHOIIEHUN, MCIOIL3YIONEro YacTHYI0 MOJETh KalluTaaa JJIsd pe-
AJIM3AINH OIIPEJIeJIEHHBIX OOIECTBEHHBIX Tiesieil. B TakoM cMbIcjie Tocy/1apcTBO OTXO/UT OT HH-
CTO MOJTUTUIECKUX (DYHKIIMOHAIHHBIX BO3MOXKHOCTEH U CTAHOBUTCS CHEIU(PUIECKUM CYOEKTOM
9KOHOMUKHM. J[aHHBII 110/1X0/T K TOCYIAPCTBEHHO - YaCTHOMY TapTHEPCTBY IPHU CMEITAHHON! KO-
HOMUKeE popMuUpyeT 6a3y Jiid HanboJiee OOIMUPHOTO MPUMEHEHUs pa3BUTHIX (pOpM (DUHAHCOBBIX
PBIHKOB 1711 pa3BuTus 1 yKperutenns "Y1l Ha pasHbIX ypOBHSX PErHOHATHLHON SKOHOMUKH.

BoicokoaddekTuBHAT WHBECTUITMOHHAS MTOJIUTHKA MpU3BaHa cHOPMHUPOBATDL ITOIXO AT
MHBECTUIMOHHBINA KJIMMAT KaK /I FOCYJIapCTBa, TaK M JJjisd YaCTHBIX MHBeCcTOpOB. MHBecTu-
[N TIOMOTAIOT MOBBICUTH TEXHUYECKUN yPOBEHL ITPOM3BOJICTBA U KOHKYPEHTOCIIOCOOHOCTH Pe-
IHOHAJIBHOM TIPOJIYKIIMU Ha BHYTPEHHEM W MUPOBOM pblHKaX. [loToMy permonajibHbIe OpraHb
yIPaBJIEHNS OTBETCTBEHHBI 32 CO3/IaHNe OJIarOMPUSITHOTO NHBECTUITMOHHOTO KJINMATa JIJI TTPH-
BJIEYEHNs] YACTHBIX OT€YECTBEHHBIX, 8 TaKKe 3aPYOeKHBIX WHBECTUIINN.

Baxknoit HEOOXOIMMOCTBIO ABJISIOTCH JeHCTBUSA 10 (DOPMHUPOBAHUIO U PA3BUTHIO uUHpPa-
CTPYKTYPBI, sBJIdoNIeiics 0a30ii jijisg BceX BUJIOB Ou3Heca, a MMEHHO: TejedOH, JTOPOru, ro-
pojickue Bok3asibl u T.JI. OT paszBuTocTn WHGPPACTPYKTYPHI 3aBUCUT WHTEHCUBHOCTD JIEJIOBOM
akTUBHOCTHU B cyObekTe Poccuiickoit @eeparun.

s passuTus 3HPEeKTUBHON MHBECTUIIMOHHON MOJUTUKN aIMIUHUCTPAIUS CO31aeT MO0Y-
JIATeTbHbIE MOTHUBBI /15 TIpeipuHuMaTesteit. Hapumep, ymMeHbItaeT MecTHbIE HAJIOTH, IIPEIO-
CTaBJIAET JIETIEBBIN KAIMTAJI C IIOMOIILI0O MHCTPYMEHTOB 3aliMa, rapaHTHil, CyOCHInil, TPAMBbIX
3aMMCTBOBaHU. IT0 coorBeTcTByeT nojokennsM P3 ot 21 urosra 20051, N 115 - @3 «O xon-
IECCUOHHBIX COTJIAIICHUSIX ».

Ha cybmbexkToBOM ypOBHE MHBECTUITMOHHBINA KJIUMAT CO3JA€TCs IO BIMSHIEM KDPUTEDPHEB,
OIIPEIEIAIONTNX YCJIOBUS MHBECTUITMOHHOTO TIOTEHITNAIA PETHUOHA W CTEIIEHN PUCKa MHBECTUIINN.
Ornpegnensgercs pefAiTUHT POCCUIICKIX PEIMOHOB 110 COCTSIHUIO UHBECTUITUOHHOM ITPUBJICKATETbH-
COTH, TAK KAK MHOYKECTBO (paKTOPOB OIEHKN MHBECTUITMOHHOW MPUBJIEKATETHHOCTH CO3/IAI0TCS
Ha YPOBHE PErMOHOB M HOCAT OTJUYUTENLHBIN xXapakTep. Hampuwmep, unjexc jpoxoma, BBII,
IIPOJIOJIZKUTETLHOCTD YKU3HU U IIPOYeEe.

Takum o6pazoM, ObLIT U3yYeH U MPOAHAJIMIUPOBAH ONBIT IPUMEHEHUS MEXaHU3Ma T'OCyIap-
CTBEHHO - YACTHOI'O MAPTHEPCTBA B OHTOI'€HE3€e CTPATErMYeCKN BayKHBIX 00JiacTeil SKOHOMUKU.
Tak:xe ObL1a paccMoTpeHa mpobdseMa BozjeiicTBust ['HII Ha 1oBBIITIEHNE NMHBECTUIIMOHHOTO T10-
TEHITAJIa PETHOHOB.

W3 Bcero BhIMIenepevIncIeHHO MOXKHO CJIe/IATh BBIBO/I, UTO PA3BUTHUE TOCYJAPCTBEHHO - JaCT-
HOT'O MTapPTHEPCTBA, IPUBJIEYEHNE HHBECTUITNN KaK OT€YECTBEHHBIX, TaK M MEXKTYHAPOIHBIX Ce-
PbE3HO BJIMSET Ha Pa3BUTHE HE TOJHLKO cyObekToB PP, HO U cTpaHbI B IIEJIOM.
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