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B nacrosiee Bpemsi ocTpo obcyKiaeTcs mpodsemMa oneHKn 3(h(MEeKTUBHOCTH YIIpaBIeHUS
rOCYJIAPCTBEHHBIM JIOJITOM, TAK KaK OOJIBIION 00HEM JIOJTOBBIX 00I3aTE/ILCTB MOKET ITPUBECTU
K 9KOHOMUYIECKON HeCcTabU/IbHOCTH U TOTepr (hUHAHCOBON HE3aBUCUMOCTHU CTPAHBI.

Orenky 11€/1€C000PAa3HOCTU UCIIOIH30BAHUS TOCYIaPCTBEHHBIX cpeicTB B PP ocymecTBiser
Cuérnas [lamata PO ma ocHOBe paspaboTaHHBIX METOIWK M TOKaszarejeir. Takum obpasom,
B B 2019 romy pocr rocgosra cocrasui 7,8% (976 mupa py6ueit), a oobem joctur 13,57 Tpin
py6ueit wim 12,3% BBII. 3a 2020 roj, poccuniickuii rocaonr yseauunicsa Ha 39,9% u na 1 susapst
2021 roma cocrasun 17,8% BBII um 18,99 tpin pyb6ueii [3]. Cuérnas [Tamara nomuépkusaer,
9TO YpOBeHb jo/ra orHocuTesibHo BBII siBiistercst 6esonacHbiM Jij1st cTpaHbr [2].

JL71s1 OIIEHKH YPOBHS I'OCJI0JITa TPUMEHSIIOTCS U Ka9eCTBEHHbBIE TOKA3aTE/ I, KOTOPBIE HCIIO b=
3YIOTCS MPA COOTHECEHWH JIOCTUTHYTHIX PE3YJIbTaTOB B MPOIECCE YIIPABIEHUS T'OCIOITOM C IT0-
cTaBJeHHBIMY 3a/1adamu. K KauecTBEHHBIM KPUTEPUAM MOYKHO OTHECTH CJIEJLYIOIINE: CHUYKEHUE
PACXOJIOB TI0 YIIPABJIEHUIO T'OC/IOJTOM, ONTUMU3AIUS 00BEMOB U CTPYKTYPhI IOCYIaPCTBEHHOIO
JIOJIra, & TakKe CODJIIOJICHIE CPOKOB IOTAIICHNe 1 0OCIYKIUBAHUS JIOJTOBBIX 00s13aTesIbCTB [1].

g onTUMU3AIMY FOCYJIaPCTBEHHOIO JI0JITa pa3padaThiBaloTCA cTpaTerun 3pHeKTUBHOTO
YIPaBJIEHNUS TOCIOJIIOM, COeprKaIlle CJIeIYIONe 3aa49i: Mo Jep:Kanre ToCI0Jra Ha YPOBHE,
o0ecIevnBaIoNEM SKOHOMIIECKONH 0e30IaCHOCTH CTPAHbl; MUHUMUZAINS CTOUMOCTH JOJITa T0-
CPEJICTBOM YBEJIMUEHUsI CPOKa 3aMMCTBOBAHUII U CHUYKEHUS JIOXOJHOCTU II0 JIOJTOBBIM 00si3a-
TEJILCTBAM; BBITIOJTHEHIE 00sI3aTe/IbCTB C HANMEHBINUME 3aTpaTaMy JjIs SKOHOMUKN; a TaKKe
CO3/IaHNe €JIMHOI CUCTEMBI YIIPABJIEHHS JIOJITOM C IEe/TbI0 KOOPUHAIIUN Mep 110 CHUYKEHUIO YPOB-
HS 33J10JIKEHHOCTH.

VBemdenne J10JIT0OBOI HAIPY3KU B MTOCJIE/IHIE TOJIbI OOYC/IaBIMBAET YCUJIEHIEe KOHTPOJIS, a
UMEHHO OCYIIECTBJICHNE aJIMUHUCTPATUBHBIX Mep IPOTUB CXEM HeJIeraJibHONO BBIBO3a KaIlUTa-
Jia, (PUKTUBHBIX UMIIOPTHBIX KOHTPAKTOB, KOPPYIIINN HA TAMOYKHE, a TaKyKe 3aHUIKEHUs IKC-
MOPTHBIX TieH. HeoOxoamMbl Tak:ke Mepbl JIJIsi CO3/IaHus OJIArONpPUITHOIO WHBECTUIIMOHHOTO
KJIIMaTa: HaJIeKHasd paboTa ODAHKOBCKOI'O CEKTOpa; 3alllUTa IIPaB KPEJIUTOPOB U MHBECTOPOB;
MIPO3PAYHOCTH (PUHAHCOBOI OTYETHOCTU OPTaHU3aInil; cOOJIIOIeHNe 3aKOHOIATE/IHCTBA U HHBIE.

Takum obpazom, PO jromkHa cieoBaTh cTpareruu, KOTopas HalpaB/ieHa Ha obecrieueHne
HeoOxomMbIX TemnoB rpupocta BBII, caep:xuBanue nHMIIAIIMOHHBIX TTPOIECCOB, (hOPMUPOBaA-
HUE JIOCTATOYHBIX KPEJIUTHBIX PECYPCOB JJIs PA3BUTHUS MPEIIPUHUMATETHCTBA, 8 TAK¥Ke MPU-
BJIEUEHNE WHOCTPAHHBIX WHBECTUIIHIA.
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