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AKTya/IbHOCTH HACTOSIIETO MCCJIEI0OBAHNS 00YC/IOB/IEHA JOCTATOTHO IMITUPOKUM UCIIOJIb30BaA~
HUEeM KPHUIITOBAJIOTHI B POCCUUCKON MpaKTUKe IIPU HAJMINNA HEOIPEIEJIEHHOCTENl B ITPABOBOM
pPeryJInpoBaHuN ee BO3SHUKHOBEHUsI W OOpallleHnsl B T'paxkKjaaHcKoM obopore. Hecmorpst Ha ToO,
4TO OOHOBJIEHUE CYIIECTBYIOIIErO 3aKOHOIATE/IHLCTBA YaCTUTHO PEIIIIIO IIPOOJIEMbI, CBI3aHHDIE C
000pPOTOM KPHUIITOBAJIIOT, MHOT'HE aCIeKThI JeATETbHOCTHU, CBI3AHHOM C KPUIITOBAJIIOTOMN, JI0 CUX
[IOP He OXBAa4Y€HbI 3aKOHOJATEIbCTBOM, UTO CO3/IaeT 3aTPY/IHEHHUS B IIpaBolipuMenennu. Kpome
Toro, Bo BerymmBiieM B ety 01 suBaps 2021 rosa deaepanbaom 3akone « O nmudpoBbix huHaH-
COBBIX aKTHUBaX, IMU(POBOI BaJIIOTe U O BHECEHHH M3MEHEHHIl B OT/E/IbHbIE 3aKOHOJATEIbHBIE
akTbl PD» cymiecTByeT psiji MpOOEJIOB U IMPOTHBOPEYUil B OIPEICICHUN IIPABOBON ITPUPOJIBI
KPHUIITOBAJIOTHL U JIOIYCTUMBIX PAMOK €€ UCIIOJIb30BaHus B 000poTe.

[Ipexk e Bcero, B ykazamHoM deiepalbHOM 3aKOHE MOHATHE «KPUITOBAJIIOTA HE MCIOJIb-
3yeTcst, BMECTO 9TOI'0 HCIIOJIb3YeTCs MOHATHE «IM(poBasd BaaioTay, YTO UJIET Bpa3pe3 ¢ obiie-
HNPUHATON MUPOBOIT TpakTUKO. BMecTo npuMeHeHnst MOHATHI, KOTOPbIE y2Ke YCIIEITHO UCIIOhb-
3yIOTCS B MUPOBOIT IIpakTuke, B dejepaibHoM 3akoHe «O 1nudpoBbix (DUHAHCOBBIX AKTUBAX,
1udpoBoil BaJIIOTe U O BHECCHUU U3MEHEHUIT B OTIE/IbHbIC 3aKOHOIaTeIbHbIe aKThl PD» 1mpu-
MEHAIOTCA CBOM COOCTBEHHBIE, KOTOPbIE BBOJIAT HOBBIE IIPABOBBIE MHCTUTYTHI, BCJIEJICTBAE Y€TrO
CO3/IAI0T HEOIIPE/ICJIEHHOCTD TTPABOBOTO PETYINPOBAHUSI.

B cBoeil epBoHavYaIbHON peJaknun 3aKOHOIPOEKT «O mudpoBbIX (UHAHCOBBIX aKTHBaX»
IpU3HaBa/ KPUIITOBAIIOTY KaK pa3-TaKid PasHOBUIHOCTHIO IMU(POBBIX (PUHAHCOBBIX aKTHUBOB.
Mexk 1y TeMm, B TekcTe npunsToro dejgepaabuoro 3akona Ne 259-O3 ynomsiHy Thie 00HEKTHI pas3-
IPAHUYUBAIOTCS - 9TO BUJIHO U M3 HA3BAHUA 3aKOHA M U3 COJEPXKAHUSA €I0 CTATbU 1, B KOTOPOIi
OTCYTCTBYET yKa3aHHe Ha TO, YTO IMUMpoBasg BaJIIOTa - BUJI UMPOBBIX (PUHAHCOBBIX aKTUBOB.

Tak>ke B yKazaHHOM 3aKOHE CJleJlaHA OTCBHLIKA K OTJIEJIbHBIM HOPMATUBHBIM aKTaM, KOTO-
pble OyJIyT peryJimpoBaTh MaifHUHT, OPraHU3aIlnio0 BBIITYCKa U 0OpalleHns MudpoBoil BATIOTHI B
Poccun, a Takxke ee HAJIOTOOOIOYKEHUS.

Kpome Toro, B denepanmbaom 3akone «O 1udpoBbix (DUHAHCOBLIX aKTHBAX, IMU(MPOBOil Ba-
JIIOTE ¥ O BHECEHUM U3MEHEHUI B OT/e/IbHbIE 3aKOHO/IATE/IbHbIE

akTbl POy MpuUCyTCTBYIOT IIPOTUBOPEYAIIHE JIPYT JIpyry HopMbl. Hampumep, corsacto omnpe-
JIEJIEHUIO, JJAHHOMY B 9TOM dejiepaibHOM 3aKoHe, IdpoBas BAJIIOTA IPU3HAETCHA CPEJICTBOM
IIaTexka U MOXKeT SBJIATbcs wHBecTHimeil. OaHakKo B COOTBETCTBUU C JPYIroil €ero HOPMOIA,
poccuiickue pundeckKue u pusndeckKue Jula He BIpaBe IPUHUMATD MIMPOBYIO BATIOTY B Ka-
YeCTBE BCTPEYHOT'O MIPEIOCTABICHNS 3a Iepe/laBaeMble TOBAPHI, YCJIYTU WU B KAYECTBE OILIATHI
UHBIM 00pa30M. DTO MPOTUBOPEUUT MPU3HAHUIO KPUIITOBAIOTHI CPEJICTBOM ILTaTeXKa U 3HATN-
TEJIbHO OIPAHUYINBAET €€ HCIIOJIb30BaHne Ha Teppuropun Poccuu, a Tak:ke CHUKAET SKOHOMU-
YECKYIO IeJ1eCO00PA3HOCTD BJIaJEHNs KPUIITOBATIOTOMA.

B ormmaue ot psijia 3apyOeKHBIX CTPaH, B 3aKOHE HET PEryJINPOBAHUS JIJIsI HEKOTOPBIX TUIIOB
TOKEHOB M KPHUIITOBAJIIOT C PA3HBIM (DYHKIIMOHAJIOM U CYIIHOCTHIO. [Ipm arom mom ompejere-
Hue nudpoBoil BaJIIOThI, B COOTBETCTBUH C YKa3aHHBIM (heiepabHbIM 3aKOHOM, MOTYT IIO/IITa-
JlaTh, HaIlpuMep, OOHYCHI, & TaK¥Ke MCIOJIb3yeMble B 3JIEKTPOHHOW KOMMEPIINUA CepTU(DUKATHI.
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3& pPaMKaMu HNOHATHUN (beﬂepaﬂbHOFO 3aKOHa OCTaJIMChb MHOI'u€ BU/bI JeATEe/IbHOCTH, CBA3aHHbIC
C KPUIITOBAJIIOTON, TIPEZKJIE BCErO, MAWHUHT.

Takum obpazoMm, HECMOTPs Ha TO, YTO POCCUHCKUI 3aKOHOJATE/]b IPOU3BOIUT IOIBITKY
chopMHUPOBATH TIPABOBOE PEryJIMPOBAHNE KPUIITOBAIIOTHI, OCTACTCH 3HAUNTEIBHOE KOJTUIECTBO
pobeJIoB B 3aKOHOJIATE/ILCTBE U cdep, KOTOPhble HE OXBATHLIBAIOTCH JIEHCTBYIONIUM 3aKOHO/IA~
TEJIBCTBOM P(D, YTO 4BJIAETCA 3HAYUTEJIbHbIM VYIIYIIIECHUEM U OT6paCbIBaeT Pa3BUTHEC IIPpUME-
HEHUsI COBPEMEHHBIX TEXHOJIOTH, TAKUX KaK OJIOKYEiH, cMapT-KOHTPAKThI U KPUIITOBAJIIOTHI,
JlaJIeKO Ha3a/l 110 CpaBHEHUIO co cTpanaMu EBpormeiickoro coiosza. Tpebyercs pasibHeiiee pac-
CMOTPEHUE U KOHKPETU3AUd B POCCUICKOM 3aKOHO/IATEJIbCTBE BhIIIIEYKA3aHHBIX aCIIEKTOB, CBA-
3aHHBIX C 000POTOM KPHUIITOBAJIIOTHI.



