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B cBsasu ¢ reonosmmTudeckoil cutyarmeit, odyciiosienHoi perenusamMu Poccnu B 2014 rosy
- npucoeaunenuem Kpoivckoit pecriybsiuku u nposegennem CBO B 2022 rogy Ha Tepputopun
VKpauHbl, pa3/JIMIHBIME CTPAHAME U MEXKTYHAPOIHBIMU OpPraHu3allnsiMi ObLT BBEJIEH Pl IKO-
HOMIYIecKnX CaHKIuit mpotuB P®. C 1ebio yMeHbITeHnsT BO3IeCTBAST CAHKINI 1 YKPETLIeHUsT
9KOHOMUYIECKOH 0€30IIaCHOCTH CTPaHbI MOJUTUKON rocyapcTBa ObLIT 3aIlyIeH MPOIECC COKpa-
menns ucrosb3opanns gosutapa CIIA kak oCHOBHOI BaJIIOTHI B 9KOHOMEKE M (DUHAHCOBOM
CUCTeMe, KOTOPBIIl HOCUT HA3BAHUE «JI€JI0JLIAPUBAIIIT».

Ucropusa momunupoBanus J0/Iapa B MEXKJIYHAPOJIHON BAJJIOTHONH CHCTEME HadaJach I10-
cie Bropoit MupoBoit BoitHbI, Korjia Oblin co3jianbl BperToH-By/ickas BajoTHas cucreMa u
Mex myHapoanblii BamoTHbI (horm. CeromHs Hoap sSBseTcs Pe3epBHON BAJIIOTON M UCIIOb-
3yeTcss B KadecTBe OCHOBHOM I MEK/IYHAPOJIHBIX (DUHAHCOBBIX orepanunii. I1o coobiienno
anaauTukoB SWIFT, o uroram wutosist 2023 rojia j10/1s aMepUKAHCKOTO JI0JIIapa B CTPYKTYpe
MEXK/[yHapOJIHBIX pacyeToB Bbipocia ¢ 42% no pexopaubix 46,46% [3].

Poccusgt akTuBHO BejieT TOUTHKY JI€/I0/JIAPU3AIUN C TIOMOIIBIO OCHOBHBIX MeEp, KOTOpbIe
BKJIIOYAIOT B cebsi: pa3BUTHE PyOJIEBBIX PACYeTOB U OOMEH BaJIOTHI; JUBEPCUMUKAIIUS BATIOT-
HBIX PE3EPBOB; Pa3BUTHE aJIbTEPHATUBHBIX (PUHAHCOBBIX MHCTPYMEHTOB |2|. /laHHbIe MepPbI IPU-
3BaHbl YMEHBIINTH 3aBUCHMOCTb POCCUMCKON SKOHOMUKH OT J0JIIapa W 00eCeduTh OOJIBIIYIO
YCTOWYUBOCTH B YCJOBHUAX T'€ONOJUTHICCKUX U IKOHOMUIECKUX PUCKOB.

Poccuiickass @enepariusg aKTUBHO CTUMYJIUPYET UCIOJIb30BaHue PyOJIs B TOPTOBJIE C JIPY-
rumu ctpanamu. [lo nanabim 1B P® na xoner Becubl 2022 roja py0OJib cTajl OCHOBHBIM IIPH
oriare poccuiickoro sKcrnopra B crpanax Asuu (36,3%), Oxeannu (47,2%), Esponst (49,8%)
u Kapubekoro Gacceiina (50,5%) [4]. B mae 2023 roza obimas 10/ POCCUIICKOl BaIOTHl 1
«JIPY?KECTBEHHBIX» BaJIIOT B pacueTax 3a 9KCHOPT cocraBuia Brepsble 66%. Ilepexon na py6-
JII BO BHEITHUX pacyeTax CHUXKAET 3aBUCUMOCTH POCCHIICKOI BHEINTHEH TOPrOB/IN OT 3allaHbIX
CAHKIIWIA.

Poccus crpemurcss pasHooOpa3uTh CBOM BaJIIOTHBIE PE3EPBBI C 1E/IbI0 CHUKEHUS 3aBUCHMO-
ctu or josutapa CIHIA. Eciu ma 1 aaBaps 2018 1., aMepukaHcKas BaJOTa COCTABIISAIA B JI0JI€
aktupax 1B B obmem oobeme 45,8%, To na 1 aupapa 2022 r. — 10,9%. Jlugupyromue mozunun
B CTpyKType 3aHsau eBpo (33,9%), 3omoto (21,5%) u kuraiickuit oanb (17,1%). O6mumit obbem
30JI0TOBAJIIOTHBIX Pe3epBOB cTpanbl (nanee — 3BP) na Hagano mas 2023 roga cocrasisii 596
MJIDJI. JIOJLJIAPOB, Ha JOJII0 30JI0Ta IPUXoauaIoch 25%. B cpaBHeHUN ¢ TIPEBLAYIIAM IEPUOIOM
nokasaresb yseananicd Ha 3,5%, B 2022 roxy on cocrasisit 21,5% [5]. Habirogaerces ysemde-
HUe J10J11 30/10Ta B cTpykType 3BP, mocko/ibKy oHO sABJIsSIeTCs aJIbTePHATUBHBIM HE3aBUCUMbBIM
pe3epPBOM, KOTOPBIi cOXpaHseT CTabMIbHOCTh KPU3UCHI.

SHaYUTEILHYIO POJIb B IIPOIECCe JeI0/IIapU3allii NTpaeT CO3aHne BHyTPEHHE TIaTeKHON
cucTeMbl OOMeHa BHYTpeHHel (puHaHCcOBOM mHMOpMaIlineil, KoTopas M03BoJisgeT 00padbaThiBATDH
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co0DIIeHnsT COOCTBEHHOI'O U MEXKyHapoaHOro obpasma. O0Iee KOJInIeCTBO HOIKIFOIUBITNXCS
K crcTeMe JIOCTUTIIO H59 Thic. K Havary 2023 roma, Takzke BO3pocya 3HAYUMOCTh KapT « MUP»,
SMUCCHUs KOTOPBIX yBenmmumnach 3a 2022 r. 8 1,6 paza, mo 182,3 mun. kapT Ha 1 gauBapa 2023
roza [5].

AxkruBHo paspuBaercsa CucreMa OBICTPBIX ILJIATEXKEN, IUCIIO M0JIH30BaTe /el KOTOPOR BHIPOC-
Jio "Ha 37 MuH. yes. B 2023 1., KOJIUYIECTBO olepalnil yBeJInInIoch B 3,5 pasa, a oobem — B 2.9.
Cucrema nepegadn (PUHAHCOBBIX COODIIEHMIT CO3/IAeT YCJIOBHUA JJIsi PACIIUPEHUsT TPUMEHEHMS
HaIlMOHAJbHBIX BAJIIOT B pacdeTax C «JIPYyKeCTBEHHBIMU» CTPaHaAMH.

[Ipu ananuze JaHHON TeMbl ObLIa BbIABIECHA ITPOOJIEMa: TTOKa3aTe U, KOTOPbIE MOI'YT OBbITh
HCIIOJIb30BaHbI JIJI ONEHKH BJIMAHHUS IIPOIECCa JIe/I0JIIaPU3AIi Ha SKOHOMUYIECKYIO Oe3orac-
HOCTb CTPaHbl 3aKOHO/IATEILHO He 3aKpeIlIeHbl, He olIpeeeHa MeToInKa uX pacyuera. Ha caiite
Poccrara B pazjiene «1okasaren Jiid OIEHKU SKOHOMUYECKOi Oe3omacuHoctu PPy, nadasims
SABJIIETCSI OJIHUM M3 OCHOBHBIX HHJIMKATOPOB. BilmsiHue jejosiapusaluyi Ha IoKa3aTejb HH-
dasgun TpedyeT KOMILIEKCHOT'O T0JIX0JIa, KOTOPBIH BK/IIOYAET aHAJIU3 BAJIOTHOTO Kypca, IeH
Ha UMIIOPTHBIE TOBapPHI, JEHEXKHOI Macchl U (PUHAHCOBOM CTaAOMILHOCTH.

Ha szakonomare/sibHOM ypoOBHE JIOJIZKEH OBITH IPOU3BEIEH PsiJi MepP, KOTOpbIe MOI'YT OBbITh
peain30BaHbl IyTeM PUHATHS ¥ U3MEHEHUsT HOPMATHBHO-TIPABOBBIX aKTOB, HAITPABJIEHHBIX HA
coJielicTBHE TIPOTIECCY Jle/IoJapu3aln. B mpejiaracMbIX K CO3JaHUIO WU COBEPIIEHCTBOBA-
auio HITA, nomken ObITH 3aKperyieH IepedeHb moKasaTeseil SKOHOMUIEeCKOH 0e30IacHOCTH, a
TaK»Ke MX <«IIOPOIrOBBbIC» 3HAYEHHUs, C MOMOIIBIO KOTOPHIX MOYKHO ObLIO Obl OIEHUTH IIPOIECC
JIeJIOJIIAPU3AIT B TIOJTHOM OObeMe.

Jonnapuszanusg SKOHOMUKHM HEMaTUBHO BJIMLAET Ha PE3yJILTATUBHOCTH PeaU3alliyd HaIlo-
HaJIbHBIX ITPOEKTOB, CJIEJIOBATE/IbHO, BO3PACTAET IIOTPEOHOCTH B OIEHKE TAKOI'O BJUSIHUS U TPe-
OyeT IpUMeHeHHsI HOBBIX METOJANIECKUX MOAX0I0B [1].

Poccuiickue rpakjgane B CBA3M C BBEJICHHEM CAHKIUN CTOJKHYJIUCH C TaKo# IPOOJIeMOIl,
KaK «3aMOpO3Ka aKTHBOB» HEJIPYKECTBEHHBIMU cTpaHaMu. Vcxo/is 3 9ero, nMeeT MecTo ObITh
pa3paboTKa KOMILIEKCa Mep, KOTOpble OyIyT CTUMYJIHPOBATh rpaxkKian PP mHBecTHpPOBATH B
HAIMOHAJIBHYIO dKOHOMUKY. CliefyeT IPpUHATH Mephl, KOTOPBIE IIpejIaraloT MHBECTOPAM pas-
HOOOPAa3HbIe BO3MOXKHOCTH /I PA3MENIEHU KAITUTAJIA.

[IpoBenenne obpa3oBaTeIbHBIX TPOrPAMM JIJIsi IOBBIMIEHUS (PUHAHCOBON I'PaMOTHOCTU Ha-
CeJICHUsI U OCBEJIOMJICHHOCTH O BO3MOXKHOCTSIX WHBECTUPOBAHUA B poccuiickue (puHAHCOBBIE UH-
CTPYMEHTBI OYIyT CIIOCOOCTBOBATH IPUBJIEYEHUIO HHBECTUIINI BO BHYTPEHHUI PBIHOK.

Vcnennast peajn3alnnsd BBIIIEYIIOMSIHYTBIX Mep MOXKET CJieaTh POCCUiCKHEe (DUHAHCOBBIE
MHCTPYMEHTHI 0OOJiee IPHUBJIEKATEIbHBIME JIJIsI BHYTPEHHUX UHBECTHUIINN U CIOCOOCTBOBATH Jie-
JoJlapu3ann A1t obecriedeHns: SKoHOMUIecKoi bezomacunoctu PO.
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