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WNurerparnuonnbie 00beIMHEHUS PA3BUBAIOIINXCS CTPAH UTPAIOT BCe OOJIBIIYIO POJIb B CO-
BPEMEHHBIX MEXKIYHAPOHBIX OTHONIEHUAX, BHICTPAUBas B TOM YHCJE COOCTBEHHYIO (DUHAHCO-
BYIO CHCTEMY JIJIT B3aMMHOT'O YIUIYOJI€HUsI SKOHOMHUK YYaCTHUKOB oObemuHeHus. OgHUMEA W3
HanboJIee pa3BUTHIX 110 CBOE (PMHAHCOBON CTPYKTYpe oObeuaenHuii perunona Jlatuuckoit Ame-
pukn sisiiorcst Kapubekoe coobmectso (KAPMKOM) u LlenTpasibHoOaMepUKaHCKAs CHCTEMA
unrerpanun (ITAVC) [2]. KAPUKOM umeer coberBennbiii Kapubekuit 6aHk pasButus, u pas-
paborannbiii panee (B 2002 roay) mian 1o yriaybienuto uaTerpain — «Kapubckuil enuHbIii
PBIHOK ¥ 9KOHOMUKa» [3], cOmmKaronuii (hpuHAHCOBbIE PBIHKH, TOPIOBJIIO U S9KOHOMUKY CTDAH.
B HAUC dyukmuonupyer llenrpasibHOAMEpUKAHCKNN MHTEI'PAIIMOHHBIN OAHK, IOCTPOEHHBIM
[0 MTPUHIINAITY OAaHKa Pa3BUTHLA, CIIOCOOCTBYIONIUN HE TOJLKO WHTETPAIUA CTPAH, HO U NPUBJIE-
KAIOIIHIT JIOMOJTHUTEBHBIN 3apy0eKHbIi KanuTas B crpadbl oobenunaenns [4]. Takum obpazom,
YPE3BBIYANHO BaXKHBIM CTAHOBHUTCSA M3ydeHUE OIbITa (DUHAHCOBOW MHTEIDAIMH JIAHHBIX WHTE-
IPAITMOHHBIX COODINECTB U IMOMCKA OTBETa Ha IJIABHBIN BOIIPOC UCCJIEIOBAHUS - KAKOBBI OCOOEH-
HocTH (bMHAHCOBOW mHTerpaiuu B crpanax [learpanbnoit Amepuku u Kapubckoro 6acceiina Ha
COBPEMEHHOM dTalle ¥ KaK OHU BJIUSIOT Ha PA3BUTHE TOPTOBBIX OTHOIIEHUH B OO0bETMHEHUIX
1)

HoBusna ncciie/ioBaHnsi COCTOUT B BBIABJIEHUN CXOXKHUX 9€PT B CTPYKType (PUHAHCOBOIT MHTE-
rparnn KAPUKOM u HAVC ¢ 2013 mo 2022 rojpl, onpeaeieHnn OTITHIATeIbHBIX 9epT (DUHAH-
COBOI MHTErparuu o0beJMHEHN PA3BUBAIOIINXCS CTPAH, a TaK»Ke B YCTAHOBJIEHUU (PaKTOPOB,
prustormux #Ha skcnopt crpad KAPMKOM u HAUC.[1] B pesysnbrare mpoBeieHHONO MCCIE10-
BaHUs OBLIO OTMEYEHO, YTO UHTEI'PAITMOHHBIE O0bEIUHEHNST PA3BUBAIONINIICS CTPAH CTPEMATC
K (POPMHUPOBAHUIO €JIMHOTO PHIHKA, € TUMHBIX OAHKOBCKUX CTPYKTYP M CO3JIQHUS €TUHOM BAJIOTHI,
YTO OJIHAKO HEPA3PbIBHO CBA3AHO C OCOOEHHOCTAMHU UX SKOHOMUYECKOTO Pa3BUTHUs, B CBA3U C
JeM Takue o0beIMHEeHNs Yallle CTAJIKUBAIOTCA ¢ IIPOobIeMaMu HePaBHOMEPHOCTHU Pa3BUTUS KO-
HOMUK CTPaH-4JIEHOB, CJIa00U JUBEPCUPUKAIINNA SKOHOMUK, Y30CTH PBIHKOB, BHICOKUX PHUCKOB
OaHKOBCKOI cucTeMbl. bojiee TOro BBUJLy PA3HOPOJHOCTH CTPYKTYPHI (PUHAHCOBBIX WHCTHUTY-
TOB B Pa3BUBAIOIIMXCA CTPAHAX BBICOKH M3JICPXKKH ITPOBEJICHUsT TOPTOBLIX oreparinii. JlanHbie
0COOEHHOCTH 0ObeIMHEHNI pa3BuBatomuxcst crpad Haxogar orpaxkenne B KAPUKOM u ITA-
NC. B cBoro ouepeib ganable 00beIUHEHNA UMEIOT OTJIMIHS B IIPOIEyPe IPUHATUS PEIIeHUit O
corpyaaudectse ¢ Tperbumu ctpanavu — B KAPUKOM pemntenns npuHIMaOTCs KBAJTMMOUITTPO-
BaHHBIM OOJILITIHCTBOM, B TO BpeMs Kak B [IAVC - konceHcycoM mim mpoCcThIM OOTBITHHCTBOM.
Bankosckas crpykrypa KAPUKOM mpejcraBiiena Mex IyHAPOIHBIMIA O(DITOPHBIMEI OaHKAM,
HaIleJIEHHBIMI Ha TIPUBJIEYeHe WHOCTPAHHOTO KamnTaja, B To BpeMs Kak B LIAVC Gosbireit
HOIIY/IIPHOCTBIO TTOJIb3YIOTCSA 3apyOerKHble W MECTHbIe OAHKHU, UMEOIIHe CeIbCKOX03iCTBEH-
HYIO HAIIPABJICHHOCTb B CUJIY IIPEOO/IaJIaHNs arpapHOro CEKTOpa B SKOHOMMKAX CTPAH JAHHOI'O
obbenHeHns. |1]

B xoj1e uccienoBanus ObLiia IOCTPOEHA PErpecCUOHHAs MOJIEIIb JIJId ONEHKH (PaKTOPOB, BJIU-
strorux Ha, Toprosio crpad KAPUKOM u ITAUC, B pe3ynbrare KOTOPOi OBLIO BBISBJIEHO,
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gro Takue dpaxTopbl Kak Bxomsinue [INU, exxerommwiit mpupoct BBII, moxomsr or MexpyHa-
POJIHOTO TYpPHU3Ma, KOJIMYECTBO YHCTHIX WHOCTPAHHBIX aKTUBOB, HAJUYNE BAJIOTHOIO COIO3a Y
paccMaTpUBAEMbIX CTPaH, KOJIeOAHNA BAJIOTHBIX KYPCOB U MH(JIAINA, ITPUBOIAIIASA K YBEJIU-
YEeHUI0 HOMUHAJIBHOTO SKCIIOPTA, CIOCOOCTBYIOT pOCTy 3KcmopTa cTpan-ydacTann KAPMKOM
u [TAUC BuyTpu coobmects. B 1o ke Bpems ysesmdenue BBII ma aymy nacenenus wa 1%
CII0COOCTBYET COKpallleHnIo 3kcropra Ha 1.495% wuz-3a crenudukn cOTPyJHUYECTBA CTPaH B
KPU3KUCHBbIE MOMEHTBI, 1 MHTEHCU(PUKAIIUN TTAPTHEPCTBA B YCJOBUAX OIPAHUYEHHOCTU MTOMOIIH
OT BHEITHUX aKTOPOB, OJIHAKO B OJIATONPUATHDLIE MTEPHUOJLI MPEAMOUTEHUS 110 COTPYIHHYCCTBY
CTpaH-y4YaCTHUIL MOTYT CMEINaThCsl B CTOPOHY BHentHuX napraepos, Hanpumep CIIIA.[1] Hasee
BBIBOJI, TIOJIYUEHHBII Pe3yIbTaTaMU MOJEJMPOBaHNUs, ObLI MMOJKPEILIEH MPAKTUIeCKUM ITPUMe-
pom 06 nnrencudukarmu corpyaandecrsa KAPUKOM u ITAUC B nepuoj nangemun COVID-
19, uT0 MOXKeT OBITH CBA3AHO C KOJJIEKTUBUCTCKON KYJIbTYPOil CTpaH W COOTBETCTBEHHO CKJIOH-
HOCTBIO UX K DEIeHIo IpobJieM Ha YPOBHE MHTErPAIMOHHOrO coobimecTsa. [1]
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