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OcHoBHas eJIb JIOKJIaJIa — U3y4YeHUe NHBECTUIIMOHHOIO COTPYIHUYECTBA MexK/ 1y Bpa-
et 1 EBporeiickuM coro30M U €ro BIUSHUS Ha SKOHOMUYIECKOE Pa3BUTHE aKTOPOB ¢ aKIEH-
TOM Ha JIMHAMUKY Pa3BUTHUs JBYCTOPOHHUX MHBECTUIIMOHHBIX ITPOEKTOB.

1. EC kak ocHoBHoOIT nuaBecTop B JlatmHCckoOi1 AMepuke

EBponeiickuii coio3 urpaer KJIOYEBYIO POJIb OJHOTO U3 HanOoJiee aKTUBHBIX WHBECTOPOB B
JlarmHOaMepUKaHCKOM PEermoHe, KOT/la KOMIIAHUY C YIaCTHEM €BPOIEHCKOTO KalluTaia aK THBHO
BKJIIOUMJIMCH B HPOIECCHI IIPUBATU3AIMH, ITPOBOUMbIE B OOJILIITMHCTBE CTPaH JIAHHOI'O PEruo-
Ha. Yxke K 2017 r. mnpsmble mHOCTpaHHble mHBecTuinn EC B crpansl JIA mocTurim ypoBHst
784,6 muipa. espo. B 2019 r. EC 3anumasn imaupyomniue MO3UIUIN B KA9eCTBE MHBECTOPA: OTTY-
na nocryrmiao 55% TTUN, mosrydennbIx JaTuHOAMEpUKAHCKUM perronoM. Ho npunumMaercs Bo
BaHMaHue, 9ro nangemus Covid-19 okaszaja cepbesHble eHTPOOEKHBbIE SKOHOMUYECKHE TEeH-
JeHnuu B pernone. B wactnoctu, B niepuos 2020-2021 rr. npsgMble HHOCTPAHHBIC WHBECTUITHH
B peruon JIA ymenbmmiuch Ha 45-55%, 9T0 CBUIETENHLCTBYET O 3HAYUTEJIHHOM COKPAIEHUN
9KOHOMHWYECKOI AKTUBHOCTU U YBEPEHHOCTU MHBECTOPOB B CTAOMIHLHOCTH PErHOHA.

2. Tpenabl u JuHaMUKa MHBeCTUITMOHHBIX ToTokoB EC B Bpasusuio

Yo Ke KacaeTcst HEIMOCPEICTBEHHO MHBECTUIMOHHBIX ToTOKOB 13 EC B Bpasuiuio, To eBpo-
nefickue CTPaHbl ABJISIOTCA KPYIHEHAITIMI MHOCTPAHHBIMU HHBeCTOpaMu B Bpasuinu, ocBanBa-
IOIIIe€ MHOTHE CEKTOPbI Opa3mIbckoil skoHoMuKU. B 2015 1. 00beM IPSAMbIX MHOCTPAHHBIX HH-
Bectunuit u3 EBponeiickoro Corosza B Bpasuimmio goctur 327,1 muip. espo. B nepuoj 2010-2018
I'T. KJIOYEBBIMUA CEKTOPaMM, KOTOPbIE CKOHIIEHTPUPOBAJIU B cebe HAMOOIBINTYI0 CTOUMOCTD Cpe-
i OObABJIEHHBIX ITPOEKTOB €BPONEHCKUX MPOU3BOJICTBEHHBIX MHBeCTUIMi B Bpasuanu, ObLin
«tipon3BozictBoy (51,1%), «MKT u unrepuer-urdpacrpykrypas (16,2%) u «mesoBble yciayru»
(9,9%).

OCHOBHOIT aKIIEHT MCCJIeIOBaHUA CMEIAeTCa B CTOPOHY BoccTaHoBjeHus cBs3eit EC u Bpa-
3uInn B cgepe MHBECTUIUN [OC/Ie HOPMAJIU3allud OTHOIICHU B CBSI3M C OKOHYAHUEM ITaH/Ie-
Mu#. B 9acTHOCTH yKa3bIBa€TCs, YTO HAOJIIOMAJICS BCILIECK TTPAMBIX MHOCTPAHHBIX WHBECTUIINI,
JIOCTUTTINN PEKOPTHOTO YPOBHA B 224,58 MJIp/I. TOJIJI. B TPOU3BOJACTBEHHBIE CEKTOPBI, ITO MIPEJI-
cTaBisger coboil 3HauMTeIbHbI pocT Ha 55,2 % no cpasuenuio ¢ 2021 r.

EC Bnazeer omHEM W3 caMbIX BasKHBIX MHBECTUIIMOHHBIX (DOHIOB B Bpasuiauun, m crpa-
HA CTaJIa BaXKHBIM UCTOYHMKOM MHOCTpaHHBIX nHpectruiuii B EC. Bpasuius BoijiessieTcsd Kak
KpyIIHelilee MeCTO Ha3HAYEHUsI MPSIMBIX WHOCTPAHHBIX wHBecTunnit n3 crpan EC B Jlatun-
ckoit AMeprKke, mpuyeM IOYTH IIOJIOBHHA Bcero 3amaca esponeiickux 1M maxomures B 9TOM
peruomHe.

3. KiroyeBbie ceKTOpbI eBpoIleiickuxX MHBeCcTUInii B Bpazuaun

Bosabmas gacts esporneiickux [TV B Bpazunuio npuxomuress Ha rOPHOIOOBIBAIOILYIO TTPO-
MBINIIJIEHHOCTD (BKJIIOYAaET B €eOst JOOBITY METAJIIMIECKNX, HEPY/IHBIX U TOITMBHBIX TTOJIE3HBIX
HCKOIIAeMbIX ) KaK CeKTOD, Ha KOTOpbIii npuxoautcst 35% unsectuposanust. Kpome toro, y Bpa-
3UJIMM [IPOIIOPIMOHAIBLHO 0oJIee BBICOKOE 3HaUeHue B 3TOM cekTope g uasectunmii EC: 18%
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nnpectunonnoro douga EC B ropHOI00BIBAIOINILY IO IIPOMBIILIEHHOCTD 3a IpeaeaaMu 6JI0Ka Ha-
XOJUTCS UMEHHO B Bpasmium, B TO BpeMsi KaK CpeJIHsIS JIOJIS BCEX CEKTOPOB BMECTE B3SATHIX
cocrapiger 5,5%.

4. O630p eBpoIleiicKkuX NHBECTUINI B Bpa3smann: cTpaHbl U IMIPOEKTHI

Kak yxke 6b110 oT™Meueno, B Bpazunun Espomneiickuit Coro3 6bL1 OCHOBHBIM UCTOUYHUKOM HHO-
CTPAHHOI'O KalluTaJja: CTpaHa SBJIsIeTCsl OCHOBHBIM ToJry4daTesieM eBporneiickux [INU B peruone.
O6bem [T1MN u3 EC B Bpaswiuio B 2021 r. npubsmsuics k ormerke B 370 mupx gosur. (41%
ot obrmero oobema [TMN). Ha Hunepranpr u JIookcemOypr, depe3 KoTopble KaluTabl JIPYroro
IPOMCXOKACHUS MOCTYIIAI0T B Bpasmimmio, npuxomunocsk 18%, a ocranbubie 23% mpouncxoauim
u3 apyrux crpan Espomneiickoro Coroza

3akJrrouyeHue

B zaktouenue 1e/iecoobpa3sHo TOBOPUTH O TOM, UTO UHBECTUITHOHHOE COTPY/IHUYIECTBO MEK-
ny EC n Bpaszunueit npuobpeo ¢popMy yCTOWYMBBIX U MPOYHBIX CBA3€i, CHIIPAB KJIIOUYEBYIO
POJIb B YKPEILICHUH JBYCTOPOHHUX OTHOIIEHUN. BaxKHO OTMETUTH, UTO HAIIPABJICHHDBIE YCUJIASA
Ha pa3BHUTHE JAHHOIO MapTHepcTBa mo3Bouman EC BiIoKuTh 60siee 277 MJIp/ €BPO B 9KOHOMU-
Ky Bpasummu, B To Bpems Kak Bpasuius ycremno mpuBaeKa MmouTu 132 MIp eBpo MPAMBIX
nHocTpaHubIX wHBecTunnii u3 EC, yrBepauB cBOIO MO3UINIO KaK KPYIHEHIIEro JarnHOaMepu-
KAHCKOI'0 MHBECTOPA HA KOHTHHEHTE.



