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B ycimoBusix HapacTaHusg TOPTOBBIX BOWH MEXKJIy I'OCYJapCTBaMU, a TaKyKe YCUJIEHHS PO-
JIU CAHKIIMOHHOTO JABJIEHUs] KAaK MHCTPYMEHTa BHENIHEIIOJUTHYCCKOrO JIaBJICHUS, BOSHUKAIOT
n3MeHeHusT B MexkayHapomabix pacderax. CIIA u psa crpan 3anagnoii EBporbl, BKIIOUYast
Tepmanuio, @paHnuio u JApyrue BBOJASIT MHOIOUUC/IeHHbIe caukiuu potus Poccun [3]. Tlo nan-
HBIM HeMernkoro mcrounnka Correctiv, Haunnast ¢ 22 deppasra 2022 roga mo Hadaao 2024 roga
nporus Pocenn 6bu10 BBEIeHO cBbiiie 28,5 Thicsu cankiwmii [6]. Hapacranue reonosmruaeckoit
HAIPS2KEHHOCTH BEJET K OCJIA0JIEHUIO CYIIECTBYIONICH BAJIOTHON CUCTEMbI M CUCTEMBbI pacde-
TOB, & TaKyKe K POCTY POJIM HAIMOHAJBHBIX BATIOT B MEXK/YHAPOJHBIX pacuerax [2|, ojHoil u3
KOTODBIX siBjisieTcs 1udpoBoii 10anb [4]. B ¢Bsi3u ¢ 9TUM, BO3paCTaeT akKTyaJbHOCTh CO3JaHUs
HAIIMOHAJILHBIX TG POBBIX BAJIIOT, KOTOPbIE 3HAYUTEIHLHO 00JIErYal0T BEJICHUE MEZK LY HAPOTHBIX
pacueTos [1].

Mek tyHapo/inblii BaTIOTHBIN (GouT B KoHie 2022 roja mpuBes pe3yabTraThl onpoca banka
MeXKTYHApOIHBIX pacdeToB. CorsiacHo ompocy, 93 mporeHnTa MeHTPaJbHbIX OAHKOB HM3yYaioT
BOIIPOCHI BHEJIpeHUs! 1IU(DPOBBIX BATIOT EHTPATBHBIX OAHKOB [5].

Mexxktynapo/iablii BaioTHBIN (DOHJ YKa3biBaeT Ha TO, 4TO mudposbie BaoThl 1B Tak-
K€ TI03BOJISAT B JIAJIbHENIIIEeM CHIZKATH J0JIJIAPU3AIINI0 MEXK/TyHAPOTHbIX pacdeToB |5|. CTpanbl
AKTUBHO OOCYKJIAIOT BHEJIPEHHME HAITMOHAJBLHBIX BaJIOT B MEXKIYHAPOHBIX pacdeTax C JaJib-
HEHIIUM OTKA30M OT HCIOJIL30BAHUS aMEPUKAHCKOIO JI0JIapa KaK Ha JBYCTOPOHHEM YDPOBHE,
TaK ¥ B paMKax MexKJIyHapoaHbIx opranmsamuii Takux kak BPUKC, EADC, HIOC u apyrux
[7].

B cBasu ¢ atum, Kak jyig Poccun, Tak u JIpyrux cTpaH, BO3pacTaeT aKTyaJbHOCTh YCKOPEH-
HOT'O BHEJIPEHUS HAIMOHAJIBLHON UG POBOI BAIIOTHI.

DKCIIePTHl MHCTUTYTa IKOHOMUKHN pocTta nMmenn 11.A. CrosbinnHa yKa3blBalOT Ha BO3MOXK-
HOCTDb CO3JIaHUS 3aMKHYTOT'O KOHTYypa Jjisd pacdeToB Poccum ¢ apyKeCcTBEHHBIMU CTPaHaMU,
9TO MO3BOJIUT HE TOJLKO CHU3UTH JIOJIO JI0JIapa B MEXK/[yHAPOHbIX pacueTax [8].

OOBEKTOM HUCCIIEIOBAHNS SIBJIAIOTCS TTU(POBBIE BATIOTHI EHTPAILHOTO ODAHKA.

[Ipeamerom uccreoBaHud ABIIIOTCA OCOOEHHOCTH BHEIPEHUS MU(PPOBOil BATIOTHI IEHTPAJIb-
HOTO OaHKa B YCJOBUAX HAPACTAIOINICH JI€/I0IIAPU3AIIMI MEXK Ty HAPOIHBIX PACIETOB.

Ha ocHoBanum mpoBejIeHHOT'O UCC/Ie/I0BaHUs ObLIN MOy YEHbI CJIeTYIOIIIEe BHIBOIbI:

1. Ha pmanvBIii MOMEHT, HaIlMOHaJIbHasd HUMpOBas BaJIOTa 3alylleHa B 4 ToCyIapcTBax
(Amaiika, S3umbabse, Hurepus, Coapy2xecrBo Baramckux octpoBoB), B 18 rocymapcreax mpoBo-
JIATCA MUJIOTHBIE SKCIIEPUMEHTHI 110 BHEIPEHUIO UM POBOIl BATIOTHI, 17 rOCYJIapCTB OCYIIECTB-
JIAIOT IIPOBEPKY KOHIIEIINN (proof of concept) BHEJIpEHUsI HaIlMOHAJIbHON 1T pOoBOil BaIIOTHI,
7 rOCYJIapCTB OTKJIOHUIN BHEIPEHNE HAIMOHAJILHOM ITU(POBOI BAIIOTHI 10 TEM WJIX HHBIM ITPH-
aquaaM [9].

2. JInpepamu 110 KOJIUMYIECTBY IIPOEKTOB HAIMOHAIBHBIX UM POBBIX BaIIOT sBiisiorcsd Opan-
st (7 npoektos), CIIIA (5 npoekros), Tanmans (4 mpoekra). HecmoTpst Ha 970, UMDY IOTIIM
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PErMOHOM C YUCJIOM CTPaH, BHEJIPUBIINX HAIIMOHAIBLHYIO NG POBYIO BAJIOTY, siBjisieTcss Adpuka
(3umbabse, Hurepus) [9].

3. IlepBas cjiesika ¢ MCIOJIB30BAHMEM HAIMOHAJILHON 1M POBOil BAJIIOTHI ObLIa MIPOBE/ICHA B
okTsa0pe 2023 roga. Cenka 6bl1a 3aperncrpupobana [[lanxaiickoit bupxkeit Hedp T 1 ObLIA TPO-
BeJIeHa B IUQPOBBIX 0aHgX. Vcromb3oBanue Apyrux MudpPoBbIX BAJIIOT MEeHTPAIbHBIX OAHKOB
B MEKJIyHAPO/HBIX pacdyeTax Ha JIAHHBIA MOMeHT He HaOJomaercs [10].

4. Poccuiickag Denepalius pacCMaTPUBAET JIBE OCHOBHBIE MOJIEJN MCIIOJIHL30BAHUSA ITU(MPO-
BOro pyOJ/is B TpaHCTPaAHUYHBLIX pacuerax. [lepBasg — ocHoBaHa Ha 3aKJIIOYEHUH JBYCTOPOHHUX
COTJIAIIIEHU C JIPYTUMU TOCYIapCTBAMU 00 MHTerparun miatdopM mudpoBbIX BaioT. Bropas
MOJIeJIb CBdA3aHa € CO3JaHMEeM €JIMHONW MHTerpannoHHoil miardopMmbl. [Ipu sToMm nomggepkuBa-
eTCsl, YTO MHTerpalusi HAIMOHAJbHBIX IU(MPOBLIX BAJIIOT B IEPCIEKTUBE ITO3BOJIUT 3aMEHUTH
cucremy SWIFT [11].

5. Ilo cocrosgnuio na 2024 roj, aMepuKaHCKUN JIOJIJIAP COXPAHSET JIMIUPYIONINE TTO3UITHI
KakK B MEXKJyHapOJIHbIX pacderax (47,54%) [12]. Jauubiii pocT MOKeT ObITH 0OYCIOBIIEH TIPO-
JIOJZKAIONMMed ajieHneM eBpo ¢ 22.95% B noabpe 2023 roga jo 22,41% B nexabpe 2023 roaa
[12]. TTpu sToM HaGIIOAETCS CHUZKEHHE JI0JIM AMEPUKAHCKOTO JIOJIapa B MEXK/[yHAPOIHBIX Ba-
JIOTHBIX pe3epBax B 2023 romy. 3HadeHue mokasare/isi CTaJI0 MUHUMAJIbHBIM 3a Hocaeaaue 27
ner ¢ joseit B 58,36% [13].

6. Hambostee mepcrieKTUBHON BAJOTON B HAIIMOHAJIBHBIX PacdeTax B MPOTUBOBEC aMepu-
KAHCKOMY JIOJIJIAPY W €BPO ABJIACTCA KHUTANCKHUI 10aHb, JI0JsI KOTOPOIO B MEXK/IyHAPOHBIX 110
JaHHBIM Ha jieKabpb 2023 roga cocrasuia 4,14% [12]. Mex 1y Tem, KUTallCKuii 10aHb BHITECHUT
noJutap Ha MockoBcekoit oupzke B 2023 roay. Jlosrss KuraiickKoit BaJroThl Ha 6upzKe B HOsAOpe 2023
rojia npesbicuita 46% [14]|. OnHako MemIeHHBIH XapakTep BHEIPEHUsT MUMPOBBIX BATIOT IEH-
TPaJIbHBIX OAHKOB U MX JIAJIBHENIIEr0 UCIOIb30BaHUs B MEYK/IYHAPO/IHBIX pacueTax 3aMe[IsieT
IIPOIIECC JIE/I0JIIAPUBAITHH.
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