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MupoBble pe3epBHBIE BAJIIOTHI MPEJICTABIAIOT cOOO OCHOBY TJI0DAIbHON (DUHAHCOBON CH-
CTeMbI, obecriednBast CTaOUIBHOCTh U JIMKBUIHOCTH B MEXKJIyHAPOIHOM TOPToBJje U (pUHAHCAX.
OTU BAJIIOTHI UI'PAIOT PEIIAOILYIO POJIb B 00ecIiedeHnN HaIe?KHOTO 1 3 PHEeKTUBHOTO (DYHKIINO-
HUPOBAHUST MUPOBOW SKOHOMUKM, & UX BBIOOD U MCIIOJIB30BAHNE UMEIOT IVIYOOKUE TTOC/IeCTBUS
JIJIS MEKJTyHAPOIHBIX (DUHAHCOBBIX OTHOIIEHUI, NeOTIOJIMTUKNA U SKOHOMUYECKOTO PA3BUTHA.

Hommap CIIIA, eBpo, smoHCcKash neHa, OPUTAHCKUN (DYHT CTEPINHTOB W KUTAHCKWIT 10aHb
SABJISTIOTCS] OCHOBHBIMH PE3ePBHBIME BaJIIOTAMK, KOTOPbIE UCIIOIb3YIOTCS CTPaAHAMU JIJIT MEYK /Ly~
HaPOJIHBIX IJIaTEXKel, pe3epBUpoBaHus U nHBecTuluil. M3ydenue mpodiieM, CBI3aHHBIX C 3TUMHU
BaJIIOTAMU, [TO3BOJISET MOHATH, KakKue (PaKTOPhI BJIMAIOT HA UX CTATYC U KAKUE BBI3OBbI OHU
CTaBAT IlepeJ] MUPOBON 9KOHOMUKOI.

O/ tHaKO cOBpeMeHHast MUPOBasi SKOHOMUKA CTAJTKUBAECTCS C PSJIOM BBI30OBOB, KOTOPBIE MOT'YT
MOBJIUATDH HA CTATYC M POJIb OCHOBHBIX MHPOBBIX PE3ePBHBIX BaIIOT. Ha ceropudamnmii 1eHb 9Tu
BBI30BBI BKJIIOYAIOT B ¢€Os1 HE TOJIBKO 9KOHOMUYIECKNE aCIeKThI, HO U TOJTUTUIECKHE, TEXHOJIOIU-
JecKue U TeoroauTudeckKue pakTopbl, KOTOPble (DOPMUPYIOT CJIOXKHBINA KOHTEKCT JJIsi MIPOBBIX
PE3EPBHBIX BAJIIOT.

Honnap CIIA npomgomKaeT ocTaBaThCsl IPeodIaIaoIeil MUPOBO pe3epBHOI BasIoToi. Ero
JIOJIST B MEXK/IyHApPOIHBIX pacueTax 10 cOCTOSHMIO Ha asryct 2023 roma cocrasisier 48,03%, a
JIOJI B MUPOBBIX BAJIOTHBIX pesepBax — 58,9%. OaHako ero JOMUHUPOBAHUE IOABEPraeTCst
CEePbE3HBIM BBI30BAM U3-38 T'€ONOJTUTUIECKUX HAIPAXKEHHOCTEH, YCUINBAIOMIEHcs CAaHKITMOHHOM
IMOJIUTUKHU ¥ yIpO3bl oaroBoro Kpusuca B CIITA.

EBpo, Bropas 1o BemuydnHe MUPOBas pe3epBHAs BaJIOTa, CTAJTKUBACTCI C SKOHOMUYECKIMU
U TIOJINTUYIECKUMHE MTPOOJIEeMaMy B 30HE €BPO, TAKUME KaK CJIa0bI pOCT SKOHOMUKHU U BBI3OBBI B
yupasyieanu EBporreiickum corozoM. Beixoq Benukobpuranun n3 EC Takzke ocTaBjseT BOIPOCHI
0 Oy/IyIIeM eBpo.

Kwurait ak TMBHO TTpO/IBUTAET MEYK/TYHAPO/IHBIN CTATYC CBOEH BAJIOTHI, I0AHH, Yepe3 YCUIeHue
TOPrOBBIX CBdA3€l M (PUHAHCOBLIX WHUIMATUB, TAKUX KaK MOABJIEHUE MEXKyHAPOIHOTO PHIHKA
oburamuii B oangax. Oprako Kurait cramkuBaeTcst ¢ BBI30BaMM, TAKUMU KaK HECTAOMILHOCTH
(pUHAHCOBBIX PHIHKOB U KOHTPOJIb KalluTaJIa.

XoTst g0J11ap, €BpO U I0aHb IIPUBJIEKAIOT HANOOJIbIIIee BHUMAaHUE, IPYTUe BATIOTHI, TAaKHE KaK
ATIOHCKAs MeHa, TaKzKe WI'PAIOT BaXKHYIO POJIb B MUPOBBIX PE3€PBHBIX BAJIIOTaX, obecrednBas
JUBEPCUDUKAIIIIO PE3EPBOB IEHTPAJIHHBIX OAHKOB.

Boznukarorue TeXHOJOTHH, BKJIOYasd KPUITOBAJIIOTH U OJIOKIEHH-TEXHOJIOTUN, TTPEJICTAB-
JISTIOT HOBBIE BBI3OBBI U BO3MOYKHOCTH JIJIsI MUPOBBIX PE3ePBHBIX BasioT. OOCyXKIeHNe BeIETCS
OTHOCHUTEJIbHO UX MOTEHITUAJIBLHON POJIM B MEXKLyHApPOIHOW (DUHAHCOBOI CHUCTEME U BO3MOXKHO-
CTH 3aMEHBbI TPAJIUIIMOHHBIX PE3EPBHBIX BaJIOT.

[eonouTnyeckne HaNPSAKEHUST U TOPTOBbIE KOH(MIUKTHI MEXKTY KPYITHBIMA SKOHOMUYECKU-
MU UTPOKAMU CO3JIAI0T HEOIPEICICHHOCTD U BBI3BIBAIOT KOJICOAHUS B MUPOBBIX PE3EPBHBIX Ba-
JIIOTaxX, ocJIabJIsds JIoBepre K HUM U YBEJMYNBasi CIIPOC Ha ajbTePHATUBHBIC aKTHBBHI.
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Pacryiee BHuMaHue K 9KOJOTUIECKUM U COIUAIbHBIM BOIIPOCAM TaKKe OKa3bIBaeT BJIMSHUEC
Ha MUPOBBIC PE3EPBHBbIE BAJIOTHI, COACHCTBYA PA3BUTUIO KOHIEHIUNA YCTORYNBOIO Pa3BUTUA U
BJIMSAA HA WHBECTUIIMOHHBIE PEIICHUS IMEeHTPAJIbHBIX OAHKOB U (DUHAHCOBBIX MHCTUTYTOB.

HoBble Texnomormvyeckne peleHnsi, Takne Kak IudPOBbIe BaJIIOTHI IIeHTPAJIbHBIX OAHKOB
(L[BL[B) U paclpejieJIeHHbIe PEECTPI, IIPEJICTABJIAIOT ITOTEHIINAJIbHBIE aJIbTePHATUBBI JIJId Tpa-
JIUITIOHHBIX MUPOBBIX PE3EPBHBIX BAJIOT, M3MEHsIsI JIaH IadT MIPOBBIX (PMHAHCOB U BAJTIOTHBIX
OTHOIIEHUIA.
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