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Beenenne mudposbix BagioT neHTpasibHbix Oankos mian ke CBDC (central bank digital
currency) B 6srizkaiiniee BpeMsi, Gy/y Il HOBBIM 9TAIIOM PA3BUTHsI MUPOBOil 9KOHOMUKH, CTAHET
OTBETOM Ha, BBI30B JIJIsT TPAJUITMOHHON (PUHAHCOBOI CUCTEMBI CO CTOPOHBI KPUIITOBAJIIOT U Pa3-
BUTUSA TU(MPOBBIX TEXHOJIOIUN B 11esioM. [[onbITKI rocyiapeTB co3/1aTh KOHKYPEHTHBIN aHasor
KPUIITOBATIOTAM ITPOUCXOJISAT OT BOCTOYHOTO KapUOCKOTO IEHTPAJIHLHOTO OaHKa JO TAKOro TI'd-
ranTa MUPOBOI SKOHOMUKMN Kak Kwntait. Ha manubrii MOMeHT KpaiiHe aKTyaIbHO BBIACHUTH: KaK
UMEHHO TOCYJIapCTBa cMOryT ucosib3oBarh CBDC npu peanusaruu cBoeit Kak BHeIHE, Tak 1
BHYTPEHHEN TTOJTUTHKMU.

Crout nomguaepkayTh, uro CBDC Tak Ke, Kak M KPUITOBAIIOTHl UCIOJIb3YIOT TEXHOJIO-
run GsiokdeiiHa, pacupeseneHHbix peectpos u Kpunrorpadun|l]. Oxnako CBDC Britoueno B
eJIMHYIO IEHTPAJN30BAHHYIO CHCTEMY IEHTPAJBHOrO HaHKa TOCYIapCTBa, KOTOPBIN U ABISIETCs
eJIMHCTBEHHBIM SMUTeHTOM BasioThl. [Ipu srom CBDC cranoButcst 00s13aT€ICTBOM JIAHHOTO
OB nepen nepxkaresiem. I dbusudeckue juia, u 0OPUITICCKIE OPTAHU3AIUIN CMOTYT OTKPbI-
BaThb TOJILKO OjinH Kornesek B CBDC B IIB, HO depe3 mocpeiHutaecTBO KOMMEpIeCKnX OAHKOB
sroii crpanbi|2]. OcnoBabiMu xapakrepuctukamu CBDC gapisiorcst 6€301MacHOCTh U yI06CTBO.
[Ipm sTOM Ge30MacHOCTH JOCTUTAETCA JeaHOHUMU3aleil KINEHTOB, YTO MO3BOJISET MOIYIUTh
rOCyJIAPCTBEHHBIM OPTraHaM JIOCTYI K OPOMHOMY O0beMY JIAHHBIX O HACEJIEHUH. JTO JIAeT TOCY-
JIapCTBaM BO3MOXKHOCTH KaK YCH/IUTh 0€30IIacHOCTh B 00/IacTu (PUHAHCUPOBAHUS TEPPOPU3MA,
TaK M KOHTPOJIb MPABOOXPAHUTE/HHBIX OPraHOB HAJl JIesATEIbHOCTHIO I'paxKjaan. Kpome Toro,
yCHUJIeHnEe KOHTPOJIS HaJI JIEHEYKHOI MacCcoii CIIocoOCTBYeT TPOBEJIeHNIO H60JIee POy MAHHON MO-
HeTapHOI noymTHKN. TakKe TPaBUTETHCTBO NMeeT BO3MOKHOCTH PACIIPEIENATDh JeHeKHbIE T0-
TOKU MeXKTy HY2KJAIONUMUCS KATerOPUIMU HaCeJIeHNs U HAIIPABJIATH CPEJICTBA HAIPSAMYIO, 9TO
I03BOJINT U30€XKaTh MOCYIAPCTBEHHBIX u3jiepKeK. Bosee Toro, konrposib Hay CBDC mozsosuT
OTCJIEJIUTH UCTOYHUKU JIOXOJIOB TAKXKe MOJUTUIECKUX JIUI], YTOObI BBIABUTH MHOCTPAHHOE WH-
BeCTHPOBaHUE U JIOOOUpOBaHUe TyKUX WHTEpecoB. Takke mocTynHOCTD ucnob3oBanns CBDC
MO3BOJIUT YBEJIMYINTH BOBJIEUEHHOCTH HACEJEHNsI B 9KOHOMUKY CTPAHbBI U CO3/aTh HOBbIE SKOHO-
MUYECKHUE CBI3M MEXK/1y SKOHOMHYECKUMHU areHTaMu SKOHOMUKH. B 11e10M, TaKkoit KOHTPOJIb HaT
JIEHEYKHOW MacCOil U JAHHBIMU O HACEJIEHUU ITO3BOJIET UCIIOIH30BATH HOBBIE METOJbI BEJICHUS
BHYTPEHHEN MOJTUTHKMU.

Ucnonpzopanne CBDC Tak:ke BO3MOXKHO I peajim3alliid BHeImHed mosmTuke. [Ipexke
Bcero CBDC mo3BomuT OrpaHMIuTh BJIMSTHIE MUPOBBIX (DUHAHCOBBIX MMOTPSICEHNIT HA SKOHOMI-
Ky CTPaHBbI U [IPUBEET K MTOCTENEHHON JeI0ITIapU3aIii MIPOBON TOPTOBJIN, UMEHHO MTO3TOMY
coznanne coocrsennoit CBDC spiisiercsas mpuopuTeTHOM HalpaBjIeHHEM JIjI TAaKUX CTPaH, Kak
Poccusg n Kurait. B stux crpanax y»ke mujeT nuaoTHblil atan u B 2024-2025 rogax mianupyer-
cs nostHoteHHOM 3aryck miardopmbl CBDC. Bosee toro, HarmoHa bHbIE SKOHOMHKI CTAHYT
MeHee 3aBUCHMBI OT MEKIyHAPOIHBIX cucTeM Taknx, Kak SWIFT, moromy uro mosiBurcst Bo3-
MOXKHOCTB [TPOBOJINTH TPaH3aKIiuu Hanpsimyto depes 11B crpan|3]. JanHyio 0cOGeHHOCTD MOKHO
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AKTUBHO WCIIOJIb30BATH JIJIs 00XO/[a CAHKIINIL, 9TO MPUBEJIET K U3MEHEHUIO OOCTAHOBKU HA M-
pogoii apene. Bostee Toro, uctnonbzosarne CBDC B MupoBoit TOpros/ie mpuBeIeT K yBEIUICHUIO
MHBECTUPOBAHUST M3-38 TPAHUIIHI.

Ojmako Ha cerogaAHU AeHb nosHorernoe Beejenne CBDC B crpanax BbI3bIBaET HEKO-
topbie Tpyanoctu. Cornacno ganubiM MB®, tonbko 1 u3 200 rpaxkiaan Hurepuu, koropas
sreipwiia CBDC B mupokoe nosib3oBanue yxke B 2022 rojry, UCHOJIB3Ys KAK MOOIIPEHUs JIJIst
CBDC, Tak u orpaHuveHus Jijist OJIb30BaHNsl HAJIMIHBIMUA JIeHbIaMu, Uciosb3yeT eNaira (md-
posas Basmota Hurepun)|[4]. Takxe B Kurae B 2022 roay oobem Tpamsaknuiit CBDC cocrasmn
Bcero 100 MuIIMAp/IOB 0aHell, UTO, ABIAACH JIJIs TAKOW MOIIHOM SKOHOMHUKE JTOBOJBHO MAaJIbIM
0ObEMOM, TIOKa3bIBaeT HeXKeJaHue Hacedenus moJb3oBarhbes CBDC([5|. Crour nmomuepkuyTh,
4TO OOJIBIIIMHCTBO CTPAH BCE PaBHO He oTKasbiBaercs or ujen e penus CBDC u B Giimkaii-
1ee BpeMsi OHU PACIIPOCTPAHATHCS 10 BCEMY MHUPY, UTO MO3BOJIAT MO-HOBOMY IIOCMOTPETH HAa
MUPOBYIO (DUHAHCOBYIO MOJIE/Th.

Taxum obpaszom, nepcrekTuBbl ncnoab3opannss CBDC st HarmoHaIbHBIX SKOHOMEK JIJTsT
peajiu3anyy BHYTPEHHEN W BHENIHEHl IMOJUTUKU TOCYJIApCTBA IPEJICTABJIAIOTCHA ITPAKTHIECKN
Oe3rpaHUYHBIMEA U HaIlpaBJIeHbI Ha Bce cdepbl KU3HU JIIojieil. BoJsiee Toro, pacrnpocrpanenue
CBDC craner HOBBIM 3TalioM B MUPOBOIl TOPTOBJIM, BEJ/Ib HACTOLAIINE (PUHAHCOBBIE MEXAHI3-
MBI JIOJIKHBI OY/IyT JIMOO KapIMHAJIbHO MPeodpa3oBaThcsd, JTUO0 YHTH ¢ MUPOBOI (DUHAHCOBOI
apeHbl.

Hcrouynukm u jgureparypa

1) Memuxosckuit B.M. IIpuannbl BOSHUKHOBEHUsST KPUITOBAIIOTEI M SKOHOMIYIECKHE CBOW-
crBa 6s0K4eitHa B 1udposoit skonomuke // Teopermdeckast skonomuka. 2019. Ne§ (56).

2) Uenrpanbnsiii 6ank PO Hudposoii pybss// [dmexrponnsriit pecype|. — URL: http://w
ww.cbr.ru/Reception/TopicalMessage/Page /7845 (marta obpamenus: 15.02.2024).

3) PBK ludpa ¢ oqurnamareio vytsyvu // [daekrpornsiit pecype|. — URL: https://www.
rbe.ru/newspaper/2024/02/14/65ca2d8f9a794710fcdff4e3 (nara obpamenus: 15.02.2024).

4) Jookyung Ree, 2023, “Nigeria’s eNaira, One Year After”, IMF Working Paper WP /23/104.
Washington, DC: International Monetary Fund

5) CNN China makes major push in its ambitious digital yuan project // [DsekTpoHHBIi
pecypc|. — URL: https://www.cnn.com/2023/04 /24 /economy /china-digital-yuan-govern
ment-salary-intl-hnk


http://www.cbr.ru/Reception/TopicalMessage/Page/7845
http://www.cbr.ru/Reception/TopicalMessage/Page/7845
https://www.rbc.ru/newspaper/2024/02/14/65ca2d8f9a794710fcdff4e3
https://www.rbc.ru/newspaper/2024/02/14/65ca2d8f9a794710fcdff4e3
https://www.cnn.com/2023/04/24/economy/china-digital-yuan-government-salary-intl-hnk
https://www.cnn.com/2023/04/24/economy/china-digital-yuan-government-salary-intl-hnk

