Kongepernuusa «/lomonocos-2024»

Cekiust «ArpapHasi 9JKOHOMHUKA»
Homanrmnue 2KuBotubie Kak O6bekT MMHBecTupoBanus

Basska Ne 1303799

3a 1ocJieHIe HECKOJIBKO JIET POCCUsiHE OBLIN CBUJIETEISIMU Psijia COOBITUI, KOTOPbIE B OIIpe-
JICJIEHHO CTENeHU YJIAPUIH 110 TPAJUIMOHHBIM (DUHAHCOBBIM HHCTPpYMEHTaM. AKIIUU KPyITHETH-
IIUX POCCUNCKUX KOMITAHUN HE CMOIVIM B IIOJIHON Mepe BOCCTaHOBUTBLCH mocje despasisa 2022
roja |1], HanmonasbHas BasioTa mogserniesesa mo orHormenuio K Jomnapy CIIA u Espo, k Tomy
JKe OOBIYHBIE POCCHUSAHE OKA3aJUCh OTPE3aHbl OT BO3MOXKHOCTU MHBECTHPOBATH B €BpOIEiicKue
U aMepuKaHCKHe akTuBbl [2| . B 9T0il ¢BA3M MHOrHe 3aMHTEPECOBAJIUCH HOBBIME CIIOCOOAME
COXpAHEHUsI U YMHOXKEHHs CBOMX CPEeJICTB [3] . A BJIOXKEHUs B KOJUIEKIIMOHHBIE BUHA, CYMKH
openyia Hermes craju <eM-TO BIIOJIHE TPUEMJIEMBIM U YK€ He BOCIPHUHUMAIOTCS KaK ITO-TO
SKCIIEHTPUIHOE, BeJlb B cpejiHeM uX 1eHa pactér ua 5-10% B rogm. [4]

Tem HEe MeHee, Ha HAIII B3IJIsI/T JIOCTATOYHO BayKHas HUINA B HAIlleil cTpaHe OCTajIach HEUCCIe-
JIOBAHHOM, PsiJT 3aITaTHBIX MUJIIHAP/IEPOB yKe TaBHO OOPATU/IN Ha HEE BHUMaHUE. DTOH HUIIIe
ABJISIETCSI XKUBOTHOBOACTBO. Tak cozmarens Microsoft busr Ieiire Biageer 27000 akpamu 3em-
JIW, 3HAYUTEBHYIO 9acTh KOTOPBIX 3aHUMAIOT (PepMbI ¢ KUBOTHBIMU. CTOUT OTMETHTH, YTO
CpeJin 3allaIHbIX JIUT MOJM00HBIN BUI HHBECTUINN 0Opé momyasapHocTh emé B 2000-bIx rojax,
a mocsie Kpusnca 2008 roma ypoBeHb HHTEpeCa K HEMY HOJIHSJICS eré Boiiie. |5

C nomoripio mocTpoennsi (GUHAHCOBLIX MOJIEJIel U MCCJII0OBAHUS IIEHOOOPA30BAHNS HA YKU-
BOTHLIX U ITPOAYKIWIO, KOTOPad IIPOU3BOJUTCA KaK CJICJCTBUC UX Pa3BEACHNA, MbI OIIpEIC/ NI
JOXOJHOCTD 9YaCTHBIX 2KIMBOTHOBO/JJYECKUX XOSHIU/ICTB, B 9JaCTHOCTHU OBIIEBO/JJYECKaA cbepMa MOZKET
npunocuThb 10 200.000 pybiteit TacCUBHOTO 0X0/Ia B MECHIL M IIPEO0/I0JIeeT TOUKY 0e3yOBITOTHO-
cTu ciycrd 6 MecsdIleB IocJie 3allyCKa IIPU KOHCEPBATHBHOM IpOrHose. Paspesenne K03 MOXKeT
[PUHOCUTH OT MOJYMHUJUIHOHA PyOJieil B MecsI[ U NPU KOHCEPBATUBHOM ITPOTHO3€ ITOJTHOCTHIO
okymaercs ciycts 1,5-2 roja. Bl paccMOTpeHbl U MeHee OUeBUTHbIE BUIbI JOMAITHAX YKIUBOT-
HBIX, KOTOPbIE MOT'YT MPUHOCUTH SKOHOMUYECKYIO BBITOJLY BJIaJIebIly. Ha ocHoBe TOTydIeHHBIX
pe3yjJabTaTOB MOXKHO CAe€jIaThb BbBIBOJ O TOM, 9YTO 2KHMBOTHOBO/IIE€CKOE XO3dUCTBO sBJSIETCA Ha
JIAHHDBIT MOMEHT BeCbMa, HEJIOOTICHEHHBIM CIIOCOO0M pa3sHOOOpa3nuTh CBOi MOpTde/h aKTUBOB.
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