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CGKLH/IH «CTpaTeFI/I‘IeCKOG yYiipaBJieHHE 1 PEruoHaJIbHasd S9KOHOMUKaA»

MupoBoii omIbIT Pa3BUTHUA UCIAMCKAX (DUHAHCOBBIX MHCTUTYTOB U MPAKTUKA UX
dopmupoBanus B permonax Poccum

Basgska Ne 1292085

B ycoBusix gacTbix (hUHAHCOBBIX KPU3UCOB B IOC/IEIHUE T'OJbI HA HAIMOHAJBHOM YDPOBHE
Hava/IU 33/ [yMbIBATHCA O KapIMHAJILHOM pebOpMUPOBAHUN (PUHAHCOBOI'O CEKTOPA U OJHUM W3
MEPCIeKTUBHBIX HAIIPaBJIEHNII MPU3HAIOTCA McaaMckne dbuHaHChl. IMeHHO B cTpaHax mcaaM-
CKOro Mupa (pMHAHCOBbIE MHCTUTYTHI BIIEPBBIE TPOJIEMOHCTPUPOBAJIN HAN0OJIee BLICOKYIO YCTOM-
YUBOCTH K BHeNTHUM TokaMm. [Ipumumna sToro saksodaercs B IeJI€eHAIIPABIEHHOM OTKa3€e OT
BJIOXKEHUIl B aKTUBbI C BLICOKUM YPOBHEM PHUCKOB (HIIOTEUYHBIE IEHHBbIE OyMaru, JIePUBATUBBI).

JL1g mcaaMcKOi HayIHOH MBICIN XapaKTePHO HAJIMYHE TPEX OCHOBHBIX 3alPETOB B (PUHAHCO-
BOIt cepe: n36bITOUHBIE DHCKH (rapap), HAIPUMED, TIOJHOCTBIO MOJT 3AIIPETOM JIF0ObIe a3apTHbIE
UTPBI, CIIEKYJIATHBHAST TOPTOBJIA IEHHBIMU OyMaraMu,cJIydaifHble TOXOJbI, He IIPeyCMaTPIBa-
IOMIKe PUJIOZKEHUsT TPYy/Ia (Melcup); POCTOBIIUIECKas JIeATEIbHOCTD (puba).

st Poccun ucriosib3oBanme NPaKTUKU PA3BUTUS UCTAMCKUAX (PUHAHCOBBIX HHCTUTYTOB CIIO-
COOHO TIPEJIOCTABUTD CJIEIYIONINE TPENMYIIECTBa:OPUEHTAIINS Ha PeabHbII CEKTOP SKOHOMUKH
U aKTUBBI C HAUOOJIBIIEH JTMKBUIHOCTHIO; BHICOKAs CIIPABEJJIMBOCTDL pacipejieienns (huHAHCO-
BBIX PE3YJIBTATOB; AUBEPCUMUKAIN PBIHKA 3& CUeT MOABJIEHNS HOBBIX YYACTHUKOB; CTUMYJIV-
pOBaHUE MHBECTUIINN U3 CTPAH MYCYJIbMAHCKOTO MUPA;CO3/IaHUE JIONOJTHUTEIHHON TO/JIEPIKKA
JIJISI HAIIMOHAJTBHON 9KOHOMUKM.

B asrycre 2023 roga B Poccun Berynmi B cuty 3akon «(O 1pOBeIeHUN SKCIIEPUMEHTa, 110
YCTAHOBJICHUIO CIENUAIBHOIO PErYyJTUPOBAHUSA B IEIAX CO3J/IaHUs HEOOXOIUMBIX YCJIOBHH JIIsd
OCYTIECTBJIEHUS JIeATeTLHOCTH 110 TapTHEPCKOMY (DMHAHCUPOBAHUIO B OTJETBHBIX CYOBHEKTAX
P®». Takum obpa3oM OH cTas MEPBLIM 3aKOHOIATETLHBIM JIOKYMEHTOM B O0JIACTH UCIAMCKIX
pUHAHCOBBIX MHCTUTYTOB.

JlaHHBIM 3aKOHOIIPOEKTOM YCTaHABJIUBAETCA ITPOoBejieHne B Poccun sKCIiepuMenTa, CBA3aH-
HOTO C peasim3alyeii mapTHePCKOro (MCaaMCKOro) (hUHAHCHPOBAHUS, MTPOIUCHIBAIOTCS €r0 OC-
HOBHBIE ycJIoBUs. Peasmsamnus mporpaMMbl Pa3BUTUS B CTPaHe HCJIAMCKOTO (hMHAHCUPOBAHUS
IIpe/lycCMaTpUBAET JIBAIIOC/IE/IOBATEIBHBIX dTAlla.

CuavaJjia Ha TPOTSXKEHUN JIBYX JIET IIPOMJIET ITPABOBOI IKCIEPUMEHT, IIPUYEM €ro yIacTHU-
KaMU SBJIAIOTCS BCETO YeThIPE PErMOHa CTPAHbI C BBICOKON J10/1eil MyCY/JIbMaHCKOTO HACE/IEHUS
(Tarapcran, Bamkupus, Yeuns, larecran). B Tedenne 5T0ro BpeMeHU ydacTHUKAM SKCIEDH-
MEHTa TPeJ0CTaB/IeHa BO3MOXKHOCTh MCIIOJIb30BaHUA BCEro HAOOpa oleparuii, peryCMOTPEH-
HBIX IPAKTHKOM mciaMckoro dpuHancupoBanusd. [{leHTpobaHK BesleT OTIETbHBIN PEeecTp ydacT-
HUKOB 9KCIEPUMEHTA, [paBa Ha MCIOJIH30BAaHUE MEP MCJIaMCKOro (DMHAHCUPOBAHUS KOMIIAHUU
MOJTyYaT Cpas3y MOCJe 3aBePIIeHUs PETUCTPAIIUU B PeecTpe. Y YaCTHUKAMHU MOTYT ObITH HE TOJIb-
KO KP€JINTHbIE, HO U UHbIe (PMHAHCOBBIE OPTaHU3AINN, HEKOMMEPYECKNE ODIEeCTBa, TOBapUIIe-
CTBa Ha BEpe U JIPYTHeE.

Bropoit stan Gymer mpemycMarpuBaTh pacHpOCTpaHEHHe JIOCTyHa K UCIAMCKOMY (bUHAH-
CUPOBAHUIO Ha TeppuTOpuu Beell cTpanbl. C BBICOKOI J0Jieil BEPOATHOCTU JIAHHOE COObITHE
COBIIQJIET II0 CPOKAM C TOSBJIEHUEM HOBOI KaTeropuu (hUHAHCOBBIX KOMIAHUN OpraHu3allnii
dbuHAHCOBOIO IMAPTHEPCTBA.

[IpumensieMblii MOX0/ K PeryJupoBaHUIO UCIaMcKoro punancupoBanus B Poccun g Ha-
I1eil CTPaHbl ABJIAETCA HOBBIM C TOYKH 3PEHMS 3aKOHO/IATEIbCTBA. BIiepBble MPaKTHKA UCTIOJIb-
30BaHUs IKCIEPUMEHTAIHHBIX TPABOBBIX PEXKUMOB B cTpaHe Oblia Bejgena B 2020 roy B pam-
Kax OINTUMU3AIIH IPABOBO# Oa3bl UCIIOIHL30BAHUS MM POBBIX TEXHOJIOI I, COBEPIIIEHCTBOBAHUSA
CUCTEMBI T'OCYJIAPCTBEHHOTO KOHTPOJIS WINIIEH3UPOBAHUA.
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[Ipu pazBuTun B Hallleil cTpaHe MOJIEIN UCJIaMCKOTO (DUHAHCUPOBAHUS Ie1eco00pa3HO pac-
CMOTPETb OIIBIT, Y7Ke HAKOILJIEHHBI B cTpaHaxX 3alajia, KOTOPhIe CTAJIKUBAIICEH C OIPeIeIeHHbI-
MU TPYJIHOCTSIMHU €r0 ITPAKTUYIECKON pean3anui. B mepByio odepe/ib, 9T0 Kacaaoch pa3paboTKu
MPOJIYKTOB, COOTBETCTBYIONIUX ITPUHITAIIAM HCJIAMCKOro (puHaHcupoBanud. /leficTByroriue nc-
JIAaMCKH€ TTPOEKTHI MO3BOJISIOT U3YYUTh PBIHOYHYIO KOHBIOHKTYPY U MOT'YT OBITh MCIIOJIb30Ba-
HBI B Ka9YeCcTBe IMUJIOTHBIX ITPU BHeJApeHnun. B ycioBusix riiobajmsanun ucaaMcKiue (hpuHAHCOBBIE
NHCTUTYTBIIIOJIYyYUJIN PaCIIPOCTPpaHECHNE Ha BCEX KOHTHHEHTaX 1 9aCTdX CBETa, a TaK2KE B 6OJIB-
IMIUHCTBE Pa3BUTLIX CTPpaH MUPa, I‘JIy6OKO€ n3y4veHune oOlibITa KOTOPBIX ITOMO2KET I/I36€}KaTb MHO-
TOYHCJICHHBIX OIMUOOK U MIPE0JI0/IeTh BO3MOXKHBIE HEJJOCTATKH ITOCIIEITHBIX PEIIeHUi B IpaKTHKE
peruonos Poccun.
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