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CGKLH/IH «CTpaTeFI/I‘IeCKOG yYiipaBJieHHE 1 PEruoHaJIbHasd S9KOHOMUKaA»

IIpobsieMbl 1 TIEPCHEKTUBHI PA3BUTUsI MHBECTUIMOHHOM JiesiTesibHOCTHU B JloHenkoii
Hapoamoii Pecnybsinke

Bagska Ne 1303157

KimoueBoe 3navuenue B sxonommyeckoM paszsutun /lonenkoit Haposmoit Peciybiuku nmeer
MHBECTUIMOHHAS JIeATE/IbHOCTb, O YeM I'OBOPUT OOl TPUPOCT 00bEMa BJIOYKEHUI 3a IepBoe
nosryrozue 2022 1. 0 CPaBHEHUIO ¢ aHAJOTUYHBIM [IEPUOJIOM Iporioro roga Ha 26,08% [n3].

HauboutbImuit yiaeabHbIi Bec 110 00bEMY KallnTaJabHBIX HHBECTUIIAI 110 BUJIAM SKOHOMIYIECKOT
JIeATeIbHOCTU MPUXOIUTCS Ha MPOMBIILICHHOCTL — 34,15% o1 obmiero oobeéMa.

[Ipu sTOM JMAMPYIOMMM BUJIOM JIeATEILHOCTH CTajia IepepadaThIBAIONAsd TPOMBIILIEH-
Hoctb. Ha eé momo B mepsom mosyrogun 2022 r. npumniiocsk 49,34% saoxenwnii. I[Ipupocr mo
CPaBHEHHUIO C TE€M K€ IepuoJoM B HpomuioM roay cocrasun 22,8%. Taxske mosozkurenbHas
JIMTHAMWKA, KallnTaJIbHbIX WHBECTUIHI HAOIIOIAIach B JIOOBIBAIOIICH TPOMBINIIEHHOCTH W B I10-
CTaBKE 3JIGKTPOSHEPI'MHU, T'a3a, lapa M KOHAMIUOHHpoBanHoro sosayxa — 93,2% u 28.3% co-
OTBETCTBEHHO. B esTe/lbHOCTH, CBI3aHHONI ¢ BOIOCHAOKEHHEM, 00bEM BJIOXKEHHUI, HA0DOPOT,
cansuics Ha 66,8%.

Takum obpazom, g lonenkoit Hapomanoit Pecriybiiuku cosepiiieHCTBOBaHMEe MeXaHU3Ma,
yIpaBJIEHUS PeaJbHbIMA WHBECTUITUSME Ha JIAHHOM dTalle sBJISeTCd OJHUM U3 HauboJjee pu-
OPUTETHBIX Hampasyenuii pazputusd. OHAKO BiMsHUE TaKuX (HPaKTOPOB, KAK SKOHOMHUYECKAs
U [OJIUTUYIECKAsT HeCTabUILHOCTh, & TaKKe HaJu4due MpodJieM B COIUAJIbHO-9KOHOMUYIECKON,
yIpaBJIEHYECKO-OPraHn3aIlnOHHOM, (DUHAHCOBOI U MPaBOBOIl cepax, CyIECTBEHHO CJEPKUBaA-
IOT JIAHHBIH IIporiecc.

B ycnoBusx mpojtosnKalomeiicss HHTerpalun B €JINHOe POCCUICKOE SKOHOMUIECKOE ITPOCTPAH-
CTBO, & Tak:Ke 00IIell HecTabU/ILHOM CUTYAIlUU B PErHOHE, OCHOBHON YIIOP IO 9acTH COBEPIIEH-
CTBOBaHUS MEXaHU3MA YIIPABJIEHUs] MHBECTUIIUAMU HEOOXO/IMMO JIeJIATh HA YKPEILJIEHUE CUCTEM
obecrieueHus.

[Ipexkie BCero, BaxKHO COCPEJOTOUYUTHCS HA CO3JaHUU SPEPEKTUBHON 3aKOHOIATETLHON 1
HOPMATHUBHO-IIPABOBOI 0a3bl, KOTOpas OyJIeT PeryJupoBaTh WHBECTUIIMOHHYIO JIEATE/HHOCTD.
Ha jranublit MOMEHT aKTHBHO BejieTcsd pa3paboTKa MHBECTUIIMOHHOTO 3aKOHO/IATE/IbHOTO KapKa-
ca, 00ecIIeInBaloIero KHBECTOPa COOTBETCTBYIONIEH HHMPACTPYKTY POl MOIIEPKKI B PETHOHE.
Ve npunar pazpaborannbiit Munskonompassutus JITHP Sakon «O paszsutun majoro u cpe-
Hero npeanpuanMarenbcrBa B onenkoit Hapomroit Peciybukes, a takxke 3akon «O06 mH-
BecTurmonuoi jearenpuoctu lonerkoit Hapognoit Pecriybmukus». Kpome Toro, mmanupyercs
co3JlaHne CBOOOJIHON SKOHOMUYECKO# 30HBI, KOTOpas IO3BOJIUT CHOPMHUPOBATH IOJIOKUTE b
HBIIl MHBECTUITMOHHBII KJIUMAT B PErmoHe. JTO JACT MHBECTOpaM MIpedepeHIud U MOACTEerHeT
HHBECTHI[MOHHYIO AKTUBHOCTE [nl].

B jtonostHeHME K OCHOBHBIM 3aKOHAM BayKHO MTPOPadOTaTh IepedeHb MEPOIPUSTHIl 110 CO-
KPaIeHUIO U30bITOYHBIX OIOPOKPATUIECKUX JIEHCTBUN JIjI UHBECTOPOB U IPEIIIPUHUMATEICIH,
3aK/II0YAIONINXCA B ONTUMUBAINN Pa3PEIIUTE/IbHBIX POy, MOJATOTOBUTh U YTBEPJIUTDH OC-
HOBHBIE HOPMATHUBHO-IIPABOBbIE AKThI, CTUMY/IUPYIONIEe HHBECTUIIMOHHYIO aKTHBHOCTD B Hayd-
HO-IIPOM3BOJICTBEHHOI, 00pa30BaTE/ILHOI, IIPOMBIIIJICHHON U COMUAIBLHON cdhepax.

st periennst mpobJieMbl c1abo0it JOCTYITHOCTU Beeill akTyasbHO# mHopMaIun 06 NHBECTH-
IIUOHHOM, HH(PPACTPYKTYPHOM U PECYPCHOM HoTeHIuase Pecirybyimku HeoOX0IMMO TTPOJIOJIZKATD
pa3BUBATH CO3JIAHHBIN Ha Oaze oduimaabHOro caiita MUHIKOHOMPA3BUTUA WHBECTUIIMOHHBIIM
noptas JIHP. Baxkno obecriednTsb noTeHIIMaIbHBIX UHBECTOPOB U JAPYTHUE JIUIA, TPUHIMAIOIIIE
ydJacThe B MHBECTUIIMOHHON JIesTe/IbHOCTU, BCell mHTepecylomeil nx nHdopMalmeil, mo3Tomy
JIAHHBINA TTOPTAJ B MEPCHEKTHUBE JIOJIZKEH IPEIOCTABIIATE TOJIH30BATEISIM 0a3y JTaHHBIX, B KO-
TOPOil OyJIyT CO/epzKATHCS HE TOJBKO CBEJICHUSA O IepedHe WHBECTHIIMOHHBIX MPOEKTOB, HO U
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MaKCHUMAaJIbHO JIeTa/IM3UPOBaHHAas UX XapaKTEPUCTUKA, C YKa3aHUEM BCEX OCHOBHBIX SKOHOMUYE-
cKUX ToKazareseil. Tak:ke 3/1ech MOXKET aKKyMY/JIUPOBATHCA NHMOPMAaIIA O BO3MOKHBIX TeMaX
HIMOKP, ux 3akazdnkax u mpeanoaraéMblX UCIOJTHUTEISIX, HHBECTUITMOHHBIX BO3MOXKHOCTSIX
permoHa, MoTEeHIMAJIBHBIX HTHBECTOPAaX, 00bEKTaX KOMMYHAJIbHON COOCTBEHHOCTH, HY K IAIONNX-
¢ B MHOCTPAHHBIX MHBECTHUIIUSX, U CBEJIEHUA O JEATETHbHOCTU IPEIPUATHNR ¢ HHOCTPAHHBIMU
MHBECTHUIIUAMU [n2].

Camu ke CyObEKTbI XO3dAMCTBOBAHUS TOJIXKHBI OBITH 3aMHTEPECOBAHbI B CO3IAHWUH IIeJIe-
HallpaBJIEHHOI crucTeMbl HH(MOPMAIIMOHHOIO OOecIieueHnsI MHBECTUIIMOHHOIO MEHEXKMEHTa, a
TaK>Ke ero OPraHu3aImoOHHOr0 obecriedeHns, OT 3PPEKTUBHOCTU KOTOPOI'O 3aBUCUT YCITEITHOCTD
MHBECTUIIMOHHON JIeATeIbHOCTH TIPEIIPUATHS. 37€Ch MOYKHO BBIJICJINTH HECKOJIHKO HaIlpaBJie-
HUI COBEPIITEHCTBOBAHUSI.

Bo-1epBbix, HEOOX0MMO y/I€/IUTH BHUMAaHUE IOBBIIIEHUIO KAadeCcTBa, IMPOU3BOICTBEHHO-TEX-
HOJIOI'UYIE€CKOI'0 0DecIledeHnsl, a TaKKe CO3/IaHUI0 Ha TEPPUTOPUHU PEruoHa eJIMHOI0 SKOHOMUe-
CKOT'O IPOCTPAHCTBA JIjI YIaCTHUKOB WHBECTUITHOHHOMN JIeATEIHbHOCTH.

Bo-BTOpBIX, /15 yJIydIlieHus KaJIpOBOro obecriedeHnst MHBECTUIIMOHHOMN JIeATeIbHOCTH HY 7K~
HO CITOCOOCTBOBATH AKTUBU3AIIMH IIPOIECCa NHTEIPAIMHI BY30BCKOM HAYKHU C UCCJIEI0BATE/ILCKIAM
CEeKTOPOM aKaJIECMUYE€CKOA U OTPac/IeBOA HAYKU.

B-Tperbux, He0OX0IMMO pa3BUBaATh COTPYIHUIECTBO HAYUHBIX U BBICIIUX yUIeOHBIX 3aBejie-
HUI ¢ 3apyOeKHBIMU HAYYIHBIME, 00PA30BaTE/IbHBIMI U ITPEIITPUHIMATETLCKIMU OPraHU3aI-
sAMH, a TaKKe 0JIarOTBOPUTEILHBIMU U BEHIYPHBIMU (DOHIAMHU.

He menee 3HaUMMBIM acCIeKTOM PErMOHAJIHLHOTO WHBECTUIIMOHHOT'O MEHEKMEHTA SBJISIeT-
¢Sl pelieHne BOIPOCOB ero (hUHAHCOBO-9KOHOMUYIECKOro obecredenns. OTHOCHUTEIBHO JAHHOIO
HallpaBJIEHUS 11e1eCO00Pa3HbIM OBLIO ObI IIPOBEJIEHNE CJIETYIONINX MEPOIPUITHIA:

- UCIIOJIb30BaHNE PA3INIHBIX (POPM OI0/IZKeTHON (PUHAHCOBON IOIIePKKI MHBECTUITHOHHO
JIeATeIbHOCTH;

- IpUMEHEeHNe THCTPYMEHTOB BHEOIO/XKETHOM (hDUHAHCOBOI MOJIEPKKU, KOTOpas OyIeT ocy-
IIECTBJSTHCA 38 CUET CPEJACTB IPOMBIIIIEHHOCTH, YACTHOTO CEKTOPa SKOHOMUKHU, OAHKOBCKOIO,
BEHUIYPHOI'O KalluTaJa, JIeHEYKHBIX HAKOILJIEHUI HACEeJIeHUT;

- UCIOJIb30BAHUE XO3ANCTBYIOMIMMHU CyObEKTaMU JIM3UHTA B KAYECTBE OJHON M3 HamboJiee
MIPOI'PECCUBHBIX (POPM NPUBJICUECHUS U UCIOIH30BAHUS WHBECTHUITUIA.

PazpaboTka aeficTBeHHBIX Mep, HallpaBJIEHHBIX Ha CcO3/aHue OJIaronpUATHON Cpesbl JI/is
obecnievuennst 3(pHEeKTUBHOCTH UHBECTUIIMOHHOI JtesaTenbHocT B Jlonenkoit Hapoanoit Peciry6-
JIMKHU, OY/IeT CIIOCOOCTBOBATH YCTOMYINBOCTUA SKOHOMUKHU, COIUAIBHON CTaOMIBLHOCTH U TTOBBIIIIE-
HUIO YPOBHS B PErHOHE.
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