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B eporreiickoM pernone mMeHHO ['epMaHus cTaja OJHUM U3 MEPBBIX I'OCYJIAPCTB, KOTOPOE
3AIYCTUJIO TIPABOBOE PEryIMPOBaHUE KPUIITOBAIIOTHI, YUTOOBI 00ECIEIUTD €if XOTh KAKyI0-TO Jie-
TUTUMHOCTD. HeMerkoe 3aKOHOJIATEILCTBO HE IMPEIyCMaTPpUBAET ODOIINEro 3ampera Ha BBITYCK,
JIOOBITY, BJIaJIEHAE WU TOPTOBJIIO KPUIITOBAIIOTAMHU. 10 2Ke caMoe U ¢ IIeHHBIMU OyMaraMu, ak-
TUBAMU U CJIyKeOHbIME TOKeHaMu. OIHAKO MOT'YT MPUMEHATHCS HOPMATUBHBIE TPEOOBaHMA K
JINTIEH3UPOBAHUIO W SMUCCUAU. JTO O3HATAET, UTO CYIIECTBYIOT OIIPeJIe/IeHHbIE TPENATCTBHIS, KO-
TOPbIE MOYKHO IIPEOJIOJIETh IIPU COOJIIOJIEHUN COOTBETCTBYIOINIUX IOPUINIECKNX TpedoBanuii. Vc-
TOpUs CTAHOBJICHUS KPUITOBAIIOTHI B ['epMmanuu npuxoaurca na 2013 r., korjga MunucrepcTso
dunancos ['epmanum 0ObABUIIO O TAK HA3BIBAEMOM <«IIPU3HAHUN» OUTKOWHA U ITPUCBOEHUS €MY
craryca “mudpoBasd BagoTa’”. Torga ONTKONH He UMesT KaKOTO-JTM00 OTHOIICHUS K ITOJTHOIICHHOM
9JIEKTPOHHON MM WHOCTPAHHOI BAJIIOTE, U CTATYC KPUIITOBAJIIOTHI He OBLIT JI0 KOHIIA OIIPe/IeJIeH.
Tax, B 2017 r. IPOU3OILIN CyIIECTBEHHBIE IPEOOPA30BAHNS B JIAHHOM HAIIPABJIEHUU: TTPABUTE b~
cTBO ['epMaHUy BHICTYIIIIO C 3aBJIEHUEM O TOM, UTO OTHOCUT OUTKOUH, & CJIEJIOBATEILHO U BCE
KPUIITOBAJIIOTHI, K (PUHAHCOBBIM HHCTpYMeHTaM|1].

B orgere Coincub ykaswiBaercs, aro Peneparupnasi Pecriybsimka [epmanus crama camoit
JIpYyKEeCTBEHHOI K KPUIITOBAIIOTaM. BBLJIO MpOBeJieHo ucciaeaoBanue, e 46 crpan ObLmM paH-
JKIPOBaHbI HA OCHOBE HECKOJIBLKIX (hbakTOpoB (B 2022 rogy l'epmanus 3ansiia geTBepTOE MECTO).
Taxxxke kpunrobupzka KuCoin omybsmmkoBasia ot4er 3a nepBbiii kBaptaa 2022 1., MoKa3bIBaio-
mwmit, uro 16% nacesnenus [epmanuu B Bo3pacre or 18 10 60 JsileT BIaJIEIOT KPHUIITOBAJIIOTON
UJIM TOPTOBAJIM €10 34 IOCJIEIHIE TOIroaa, a eme 13% HeMIeB HHTepeCyIoTCS KPUITOBAIOTAMA
U HaMepeHbl MHBECTUPOBATh B KPHUITOBAJIIOTHI B OJIMIKaiiliie mecTh MecsdreB. Tem He MeHee,
TOJBKO 23% KPHUIITO-JTIOO0NBITHBIX 3asBU/IM, YTO OHU C BHICOKOI BEPOSTHOCTBLIO OY/IyT MHBECTH-
pPOBATh B KPUITOBAJIIOTHI, & OCTAJIbLHBIE OCTAIOTCH HEpENUTeIbHbIMI. OTYeT TMOKA3bIBACT, UTO
44% meMIeB MOTUBUPOBAHBI MHBECTUPOBATH B KPUITOBAJIOTHI, YTOObI CTATh YaCThIO “Oy/LyIero
dunancos”, 35% memaror 3TO paau BO3ZMOXKHOCTEH IIOJIyYeHUs IMACCUBHOIO JIOXO/A, B TO Bpe-
Mg Kak 30% paccMaTpuBalOT KPUIITOBATIOTHI KaK HaJIE?KHOE CPEJCTBO XPAHEHUsI IEHHOCTEN.
Ocrasbubie 29% HajeoTcs craTh (GUHAHCOBO HE3ABUCUMBIMU C TIOMOIIBIO KPUIITOBATIOT|2].

CaMbIM TIOTYJIIPHBIM 3apadOTKOM Ha KPUIITOBAJIIOTAaX sBigercs Maiawar. OHAKO B IO-
CJIeTHHUE TOJIbI OH KpaifHe 3aBUCUT OT MECTOIIOJIOXKEHUS B OIPEIC/IEHHO cTpaHe. ITO 00yCI0B-
JIEHO TIeHOBO#1 nddepentmanum Ha 3jieKTpudecTBo. Tak, B 'epManum ojH1 U3 caMbIX BBICOKUX
IeH Ha 37eKTpodHepruio B EBpome. Tem He menee, ['epmanus He sABIsSeTCA OHUM U3 JIHJIEPOB
MUPOBBIT Maiinepos ¢ 5%-Hoii JoJeii Bcero MaliHUHra, HO IIPU 3TOM SBJIAETCH KJIOYEBBIM B
eBporeiickom peruone. Ha ceromusiinumii gensb Ha Teppuropun ['epMaHuy pacroioKeHo BCETro
43 kpunrobankomara, 4To cocrapiuger menee 0,1% or obmiero umciaa KpunToOAHKOMATOB 110

wupy |3].
Hcrouynukm u jaureparypa

1) Tewernn /1. A. K Bompocy o mpaBOBOM peryJHpOBaHNM KPHUITOBAIIOT B lepmanun //
ZKypHay 3apybezKHOro 3aKOHOJIATE/ILCTBA U CPABHUTEIHLHOTO TpaBoBejienns. 2019. NeG.
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