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B MupoByIo MOBeCTKYy «yCTOWYHMBOE Pa3BUTHE» BOILIO BMecTe mybsmkanueir B 1987 romy
nokaga komuecun OOH 1o okpyzxaromeit cpenie u pasputnio «Harre Oymyrees, rje 6611 060-
3HaYeH psj r1o6aabHbIX pobsem. [lojg HEM MOHMMAJIOCH Pa3BUTHE, YJ/IOBJIETBOPSIONIEE IT0-
TPEOHOCTH HACTOSIIIErO0 BPEMEHHU, HO IPU STOM KOTOPOE He CTABUT II0J YIPO3Y BO3MOXKHOCTD
YZOBJIETBOPEHUSI TIOTPEOHOCTE Oy IyIIero mokoseHust [2|.

Konrnenrus naterpupyer B cebs SKOHOMUYECKHE, COIUATBHBIE W SKOJOTUIECKUE aCIeKThI
OOITECTBEHHOTO UJIN TePPUTOPHUAIBLHOTO Pa3BUTHA. DTO IPEIIOIAaraeT, 9To MMepexo K yCToi-
YUBOMY PA3BUTHIO JIOJIZKEH 00ECIIEYNTbh SKOHOMUYECKHIl MObeM € COXpaHEHUEM IPUPOTHOM
pecypcHoit 6a3bI 10 OYIYIIIX HOKoAeHui. JIMcKyCcCHOHHBIM OCTaeTCs BOIIPOC Pa3spabOTKH yHU-
BEPCAJILHOW CUCTEMbl UHIUKATOPOB, XapaKTEePU3YIOIINX yPOBEHb YCTONYIUBOCTU COIUATBLHO-
9KOHOMHUIECKUX cucTeM. Ha mnpakTuke B OOJIBITUHCTBE CIy9IaeB UCIOIB3YIOTCA TPAIUIINOHHBIE
MIPENMYTIIECTBEHHO SKOHOMUIeCKHe TIoKa3aTeu. /I oMeHKN yeTORINBOCT MOYKET TaK¥Ke pac-
CMaTpHUBATbCA ITPOTPECC OTJIEBHBIX CTPAH WM PErMOHOB B O0JIACTH JIOCTHXKeHud 17 1esteit
YCTOMYINBOIO pa3BUTHUsI: UCKOPEHEHME I'0JI0jIa, HUIEThI, XOpoIiiee 370pOBbe U 0J1aronorydue.

B nuckypce rocygapcrBeHHOrO yipaBiieHus B Poccun KOHIEHIUS «YCTONYIUBOTO PA3BUTHUS»
HEIOCPEICTBEHHO ObLTa BBEJICHA U ¢ IPUHATHEM JIBYX ¥ Ka30B [Ipe3ujgenta PD: Ne236 o 04.02.1994
r. «O rocymapcrBennoii crparernu Poccuiickoit @eepamnym 1mo oxpaHe OKpPyKaomeil cpeibl 1
obecriedennto ycroiranporo passutusy n Ne440 or 01.04.1996 r. «O xonmenuu mepexoaa Poc-
cuiickoit Desiepaniun K yCTOWIUBOMY Pa3BUTHIO», HAIIPABJIEHHBIX Ha obecriedeHne cOaIaHCUPO-
BAHHOI'O PEIEHUsI COMMAIbHO-9KOHOMUIECKUX 3aJad U IpobJIeM COXpaHeHUs OJIaronpusiTHOM
OKpyzKarormeil cpenp» [1].

Ocobyto posib B 00eCIedeHNN YCTONINBOTO PA3BUTUS CTAJIU UTPATh POCCUNCKHE PErMOHBI.
[IpuMeHuTEeILHO K TEPPUTOPHAIHHO-XO3AHCTBEHHBIM CUCTEMAM HCKOMBIN TEPMUH OIpPE/Ie/IsdeT-
¢ Yepe3 YCTOMYMBOCTD CTPYKTYPOOOPA3YIONIUX ITPOU3BOJICTB, IOl KOTOPO#l IMOHUMAETCsI CIIO-
COOHOCTD HPOTUBOCTOSITH BO3AEHCTBUSAM, IMPUBOISIIUM K CIIALy ITPOU3BOJCTB, IO/IEP:KUBATDH
9KOHOMHUIECKYIO O€301TaCHOCTD IIPU MUHUMAJIbHBIX U3JIEPKKAX, & TAKXKe YIOBICTBOPATH MATE-
puaJbHbIe U JIyXOBHbIE MOTPeOHOCTH HaceseHus [3].

OcHoBHOIT TIPOOJIEMOIT 0OeCTIeTeHnsT YCTOWIMBOCTH PA3BUTHUS PETMOHAIBHBIX CHCTEM SIBJIsI-
eTCsl HEJIOCTATOK (PUHAHCUPOBAHUSA, TIOITOMY €ro HeOOXOUMBIM YC/IOBUEM CUUTAECTCS IPUBJIE-
JeHrne 3HaYUTE/bHBIX 00beMoB mHBecTHIUil. Co CcBOEil CTOPOHBI MHBECTOPY HY:KEH MOTHBAIIU-
OHHBIN TIOBOJI IIPY HIPUHSTUN PEIIEHNS OTHOCUTE/IFHO BJIOXKEHUS CPEJICTB B PErMOHAJIBHOE Pa3-
BuTHe. B HacTosImee BpeMst HAOTIOIAI0TCS CePhe3HbIe PErMOHAJIbHBIE JTUCIIPOIOPIIANA HEe TOJTHKO
10 9KOHOMUYIECKUM ITOKa3aTe/siM pa3BuTha cyObekToB PD, HO TakKe M 10 SKOJOTHIECKUM
UHJIEKCaM, JIMHAMHUKE WHHOBAIMOHHOTO Iiporecca. 1109ToMy MHBECTUITMOHHON ITPUBJICKATE/ b
HOCTBIO 00/1aJIaf0T, ITPEXKJIE BCErO, PErHOHBI ¢ BBICOKOW CTENEHbIO0 COOTBETCTBHSA ITPUHIIAIIAM
«3€JICHOI» 9KOHOMUKH, 3HAYUTE/ILHBIMU O0beMaMi OTTPYKEHHON MHHOBAITMOHHOM ITPOJLYKITU-
eit. ITo pesympraram ncciemoBanusa 2023 rojga, ToabKo 23 cyobekTta PP 06/1a/1a10T BBICOKOM



Kongepernuusa «/lomonocos-2024»

MHBECTHUIIMOHHO ITPUBJICKATEILHOCTHIO B KOHTEKCTE [I€PEX0/1a K YCTONIMBOMY PA3BUTUIO, OOJIb-
IIHCTBO PernoHoB (39) BXomaT B «yMepeHHyIo rpymiy» (Pucynok 1) [4].B macrosimee Bpems
MHBECTOPHI 0OpAIaloT 3HAYNTE/IbHOEe BHUMaHUe Ha He(UHAHCOBYIO OTUYETHOCTH KOMIIAHUM, B
KOTOPOil OTpazKatoTcs ycrexu B obsactu goctuzkenns: ESG-npunamunos. PesyibraToM 5T0oro0 siB-
JIIeTCsl BO3HUKHOBEHUE (PUHAHCOBBIX PUCKOB, CBA3AHHBIX C TE€M, 9TO KOMIIAHUU ¢ (PUHAHCOBOIT
HEYCTONYINBOCTHIO MOT'YT IPUBJIEYb MHBECTHUIIMH TOJIHLKO IIOTOMY, YTO MPEJCTABUIN CBOIO 3ej1e-
HyI0 cTpareruto. HapasHe ¢ 9TUM MHCTUTYIIMOHAIBHBIE HHBECTOPHI, Y KOTOPBIX HEOOXOIUMOCTH
«OTBETCTBEHHOTO MHBECTHUPOBAHUS» 3aKPEIlIEHA B MHBECTUIIMOHHON ITOJINTUKE, HE MOT'YT WHBE-
CTUPOBATDH B JIOXOJIHBIE KOMITAHUH, €CJIM OHU TMPUHOCAT CEPhE3HBII BPEl OKPYKaIoIeil cpe/ie.
[Ipumepom MozKeT BbICTyIIATh HcTOpHsa ¢ « HopHUKeseM» U ero aBapusiMi, KOTOPbIE IIPUBEIN K
BHAYUTEILHOMY CHUKEHUIO KOTHPOBOK KOMIIAHUU.

Corua/ibHO OTBETCTBEHHAS JI€ATETbHOCTh KOMITAHUI U IPajio00pa3yonuX MpeIpuaTuil Cro-
cOOHA TIOBBICUTH YPOBEHBb TOCYIAPCTBEHHON TOJIEPKKH B BUJIE MEXKOIO/[KETHBIX TpaHChepToOB
U TIpUBJCYb (GDUHAHCHPOBAHKUE CO CTOPOHBI MHBECTOPOB. Takum obpa3oM, B pesy/brare obecrie-
YeHUsl MPUHIUIIOB YCTONYNBOrO Pa3BUTUS Ha MUKpOsKOHOMu4eckoM yposHe (ESG-rpancdop-
Malysi) TPOUCXO/IAT U3MEHEHUST MaKPOIKOHOMUYIECKIX ACIIEKTOB: PA3BUTHE «3€JIEHON» IKOHO-
MUKU, [OsIBJICHUE «3€JIeHOr0» (DUHAHCUPOBAHUS, U3MEHEHUE CIIPOCca Ha TPV, SHEPreTUIeCKuit
mepexo/1, n3MeHeHne (pUCKaJIbHON MOJUTUKU IO OTHOIIEHUIO K MPEIIPUITHAM, OCYIIECTBIISIO-
UM 3HAYUTETbHBIE BHIOPOCHI TTAPHUKOBBIX T'a30B.
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Puc. : - Pacupeesieane poccuiicKux permoHOB 110 KATeropusM WHBECTUIIMOHHON ITPUBJIEKATE b=
HOCTU B KOHTeKcTe jocTtuxkenus LIYP B 2023 romy
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