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loBepue - onnH n3 HamboJjiee BarXKHBIX HOKasaTesell, XapaKTePU3YIOMNX COIUATBHBIN Ka-
UTaJI, KOTOPBIN BCE Yallle paccMaTpUBaeTcsd KaK OJMH U3 (PaKTOPOB, BJIUAIONINX HA SKOHOMMU-
geckuii pocr|l|[Knack et al., 1997]. Haubosbinmit mHTEpEC MPEACTABIAIOT "HjleaIbHBIE KCIIe-
pPUMEHTHI" | KOTOpbIE BBI3BAHBI 9K30T€HHBIMU IIOKAMWM U MOTYT, TaK WU WHAYE, TOBJIUATH HA
Ka4eCTBO COIMAJIBHOIO KallUTaJa B JIOJTOCPOYHON IMepCrieKTuBe. JBaKyalus BO BpeMs Ben-
koif OTevdecTBEHHOI BOWHBI - YHUKAJIHHOE 110 CBOEMY MacHITady COObITHE, MUJUIMOHBI JIIO/EH
ObLIN BBIHYZKJIEHBI OCTABUTH CBOE IMPHUBBIYHOE MECTO YKUTEJHCTBA U IepeexaTh B COBEPIIEHHO
UHbIEe 00CTOATENbCTBA. K TaKMM IMOKAM MOXKHO OTHECTU IPHUPOHBbIE KATAKIM3MbI, T'PaKIaH-
CKHUE U MUPOBBIE BOWHBI, 8 TAKZKE PE3Y/IbTATHI BOCHHBIX KOH(JIUKTOB, KOTOPbIE HEPEIKO BJIEKYT
3a co0Oi TeppuTOpPHAIbLHbIE U3MEHEHUS TPAHNIL TOCYIaPCTB U, COOTBETCTBEHHO, BLIHY K/ I€HHBIE
nepecesiennst OOJIBIOro KOJIMIecTBa Jio/ieil. eTh HeCKOIBbKO BarKHBIX JIJIS UCCJIe[oBaTe el Xa-
PAKTEPUCTUK, MIPUCYIINX BBIHYKJIECHHBIM TepeceeHusIM: CMEPTHOCTD JIIOJIEll B XOJIe Iepecesie-
HUsl, HOCUT JIM 9TO TI€pecejieHne BpEMEHHBIN XapaKkTepa, a Takzke Macirad nepecesennii|Becker
et al., 2022].|2] MoKHO BBLIEINTH HECKOJIBKO OCOOCHHOCTEMH, XapAKTEPHBIX /I BBIHY 2K ICHHO
MUTDAITIH:

- Jlioju, mozBeprimecs mepecesiennio, MOTYT MMeTh (DU3MUECKHe WU IICUXOJOIHIeCKUe
TpaBMbI (€CIM pedb MIET O MPaKJIAHCKUX BOWHAX WJIM CTUXUIAHBIX OE/ICTBUSIX).

- 3a9acTyIo TepecesIeHITbl TEPAIOT CBOE MMYIIECTBO B PE3Y/IbTATE PA3PYIIEHUI

- Beibop Mecrta mepecesieHnit Bcerjia OCyIIECTBIISETCA TPETheil CTOPOHOI, YTO U CJIYyKUT
IIOBOJIOM /IJIsI IIPOBEJICHIUST MHOTUX UCCJIEJIOBAHUIT, TIOCKOJILKY 3TOT (haKTOp obeciieunBaeT 3K30-
[eHHOCTD, T. €. TIOIPYZKAIOT JIIO/IENl B COCTOSIHNE €CTECTBEHHOIO IKCIIEPUMEHTA.

- Hanmame HeompeiesIEHHOCTH OTHOCUTETLHO BPEMEHH MTPEOBIBAHNS B MECTE JIUCJIOKAIIH.

Haubosbiniee BHIMaHNe MPUKOBAHO K TIepeCceIeHUusIM, CIIPOBOIIMPOBAHHBIM cOObITHsAMI BTO-
poii Mupogoii soitubi|3|[Grosfeld et al., 2018|. Exarepuna 2Kypasckas ¢ KojieramMu paccMar-
puBaer 3tHn4deckue gpernopraiun B CCCP u moirocpodnsiii 3¢ ek, KoTopble OHM MOLJINA OKa-
3aTh Ha remjepubie HopMbl. [Zhuravskaya et al., 2023|[4] denopranun ObuIn He €IHHCTBEHHBIM
IIIOKOM, BBI3BaBIMM MaccoBbie mepecesiennst B CCCP B 20 Beke. DBakyariusi, CBsI3aHHAs C Ha-
gasiom Benmkoit OredecrBenHoit BoiHBI, Tak:Ke MOBJIEK/Ia 3a CODOH MaCCOBBIE MEpPEMeIeHNsT
Hacesjienus. VIMEHHO MOSTOMY HMHTEPECHO U3YUHUTDh, Kakoil 3¢deKkT 310 coObiTue OKa3ajo Ha
COLMAJIbHBIN KalluTaJl.

Jl1st OomeHKM BJIMSIHUST BBIHYZKJICHHON MWTpaIuu Ha ypPOBeHb ODOOIEHHOTO JT0Bepus ObLIN
MCI0JIb30BaHbl JTaHHble [ocymapecrBernoro Apxmsa Poccmiickoit Pejepanun 0 HaIpaBIeHUIX
9BaAKyallM U YUCJIEHHOCTU BAKYNPOBAHHBIX, & TAKyKe OIPOCHBIE JTaHHBIE 00 YPOBHE JIOBEPUS.

B pamkax mccseoBaHus OlEHNBAINCH MOJIENH Ha 3 YPOBHSIX: WHUBU/LYATbHOM, FOPOJICKOM
U PEruOHATBHOM.

trust; = S+ [B1¥treat+X0; * X + ¢

treat — Ounapnas nepemennas, paBHasg 1, €cii B PErHOH WU TOPOJ| ObLIa MPOBEIEHA YBa-
Kyarus, n ) naave,
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X — BEKTOP KOHTPOJIbHBIX [IEPEMEHHBIX (CPEIHUI BO3pACT B PDErHOHE, HACEJCHUE PEIMOHA U
T.71.)

g 6osiee TouHOil OneHKHM OblLIa IIPOBEJIEHa IPOIE/yPa MITUYUHTA HA yPOBHE T'OPOJIOB U
PETHOHOB, B KAYeCTBE IIEPEMEHHBIX, KOTOPbIe TIOTEHIINAILHO MOTJIH OBl TOBIUATH Ha peleHne 0o
9BaAKyaIMH B TY WM UHYIO MECTHOCTD, OBLJIO IPUHATO pPeIleHre B3ITh PACCTOSHUE JI0 3al1aHON
rpanutibl PCOCP B 1940 rojty u 4ucjaeHHOCTD KUTesell HaceJéHHOro myHkTa B 1939 romy.

UccenenoBanue 1mMoKasbIBaeT, 9YTO yPOBEHb OOOOIMIEHHOIO J0BEpHUs HUXKE Ha 5% B pernoHax,
B KOTOPBIE OBLJIM MACCOBbIE BBIHYZKJICHHBIC TIepecesieHrs Bo BpeMs Bropoit Muposoit BoitHbI
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