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Beenenue

AKTya/IbHOCTH UCCJIe/I0BaHUS OOYCIOB/IEHA BO3PACTAIONINM BHUMAHUEM K ITPOOIeMaM KO-
HOMHUYECKOT'O HEPABEHCTBA M €r0 B3aUMOCBSA3U C HAJIOTOBO-0I0/IzKeTHON noyimTuKoil. Hatorosas
CUCTEMa, SIBJISSCH KJIIOUEBbIM MHCTPYMEHTOM (PUCKAJIBLHOIO PEryJIMPOBaHMs, OKa3bIBaeT CYIIe-
CTBEHHOE BO3JIfiCTBUE Ha Iepepaciipeie/ieHre JO0X0J0B U (POPMHUPOBAHEUE COIUAJIHLHOTO pa3-
nesienust obmiectBa. 1le/ibio MaHHOTO MCC/IeOBAHUS SIBJISIETCS KOMILIEKCHBIN aHAIN3 BJIUSTHUS
Pa3JIMIHBIX 3JIEMEHTOB HAJIOI'OBOH IOJIMTUKH HA YPOBEHb U CTPYKTYPY COIMAJIBLHOIO HEpaBEH-
cTBa.

PesysibraTnl ucciegoBanms

Hautorosas rosmmruka oKa3biBaeT MHOIOT'PAHHOE BJIMSTHUE HA COIUAIBHOE HEPABEHCTBO, TIPO-
SIBJIAIONIEECS KAK depe3 CTPYKTYPY JIOXOJ0B, TaK W depe3 (hOPpMHUPOBAHUE DPACXOJIHON YacTh
orokera. Hastorosast cucrema, orpejiesisdd paclpejeieHre HaJIOrOBOr0 OpeMeH! MeXKJly pas3-
JIMIHBIMU TPYTIIAMU HACEJIEHUsT U CEKTOPAMU SKOHOMUKHN, HEITOCPE/ICTBEHHO BJINSET Ha YPOBEHD
pacrojiaraeMbiX JIOXOJIOB U, CJIeJIOBATEIHHO, HA HEPABEHCTBO B J0xoax.|1] OmHoBpeMeHHO, Ha-
1paBJieHre OI0/IKETHBIX PaCcX00B, (POPMHUPYEMbBIX 3a CUYET HAJIOIOBBIX IOCTYILIECHUN, UTPaeT
KJIIOYEBYIO POJIb B 0OECIIEUEHNHN JIOCTYA K COMUAJIBHBIM yeiyraM (00pa3oBaHUIo, 3/IpABOOXPa-
HEHWIO, CONMAJIBHON 3allliTe), YTO OKa3bIBaeT CyNIECTBEHHOE BO3/EHCTBHE Ha BbIDABHUBAHUE
BO3MOKHOCTEll U CHIZKEHWE colmasbHOro HepapeHcrsa.[4] Kpome Toro, mamoroBas moauruka
BBIPABHUBAET SKOHOMHYECKOE HEPABEHCTBO IIyTEM HAJIOI'OBBIX PAaCXOJIOB- BBIMAJIAIONINX JTOXO0-
JIOB OI0JIzKeTa, BOBHUKAIOIINX M3-3a HAJOTOBLIX JILIOT. TakuM oOpa3oM, HAJIOroBasl MOJTUTHUKA,
OyyIu HHTETPUPOBAHHBIM 3JIEMEHTOM (DUHAHCOBOM CUCTEMBI, BBICTYIIAET MOIITHBIM HHCTPYMEH-
TOM II€pepacIpeIe/IeHns] PECYPCOB, ONPEJIE/IAIONIMM BEKTOP U YPOBEHb SKOHOMUYIECKOT'O PACCIIO-
eHus B obmectse. |3

[IpoBeeHHbIT KOPPEIAIMOHHBIN aHAJIN3, OXBATHIBAIOIINI KaK PErMOHAJIbHBIN KOHTEKCT Poc-
cuiickoit Pejiepaliuu, Tak U MEXKyHAPOJIHbIE COIOCTABJICHUS, MPOIEMOHCTPUPOBAJ HAJIUYIHE
CTATUCTUIECKU 3HAYUMON B3aMMOCBS3H MEXK/Iy IapaMeTpaMu HaJIOTOBOM IMOJUTUKNA U yPOBHEM
SKOHOMHYECKOI'O HEPABEHCTBA, U3MepsieMoro mHjekcoM JIxKuHu (peruoHa/IbHbIA WHJIEKC KOH-
HEeHTpaIy J0X0/I0B).[5,6] B gacTHOCTH, yCcTaHOBIEHO, YTO yBeJMYeHNe MUHUMAJBHBIX CTABOK
PEruoHAJbHBIX HAJOrOB (B YaCTHOCTH, TPAHCIIOPTHOIO HAJIOra) JEMOHCTPUPYET TOJIOXKUTE b
HYI0 Koppessnuio ¢ kodddurmentom J>xuan Ha yposHe cyobekToB PO. TpancnopTHbIit Hajor
[P 9TOM YUUTBIBAETCSA B Ka4eCTBE MHCTPYMEHTA HAJOTOBOM MOJMTUKH, JIEMOHCTPUPYIOIIEil eé
HHTEHCUBHOCTh. Tak, 4eM HIKe CTaBKa MUHHMAJIBLHOTO HAJIOra Ha TPAHCIOPT, TEM MEHBIIYIO
JIOJTIO JTOXOJ1a Oy/Iy T UCYUCTIATH T€ CJIOU HaceJeHUs, KOTOPbIE TO/Ib3YIOTCS TPAHCIIOPTOM ¢ MUHU-
MaJIbHOI MOIIHOCTBIO JBUTaTe st Hanbosiee JIeNeBbIMU BUJIAMEI aBTOMOOHIIEN ), ITO HAIIPSIMYTO
OKa3bIBAaCT BJIMSAHUE HA SKOHOMUYECKOE HEPABEHCTBO HACEJICHHUS ITOCIE UCUUCTECHNUS BCeX HE0O-
XOJIMMBIX ILIaTexKeil B 010 2KeThl O10/izKeTHOI cuctembl Poccuiickoit @eneparnn.

B pamkax anammza Koppessiud Ha MeXKJIYHApOJIHOM ypOBHE OOHapy:KeHa aHAJOTHIHAas
TEHJICHIUS: CHIZKEHIEe MUHUMAJIBHBIX CTABOK 0A30BBIX HAJIONOB HA JIOXO/IbI (HAJIOra Ha JOXOJIbI
dbusmaeckux i ) Koppesaupyer co cHuzkerneM kodddunuenta [XKUHI B pasImIHbIX CTPAHAX
mupa.|7,8] Tlpu sToM, yI6T HHCTUTYIMOHATIBHBIX (DAKTOPOB U YPOBHsI KOPPYIIINH OKa3bIBAeT
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CYIIIECTBEHHOE BJIMSHUE Ha CUJIy W HAIPABIECHHOCTH JAHHOM B3aWMOCBS3M, YTO IOTIEPKUBA-
€T BaXXHOCTb 3(MPEKTUBHOTO yIpPaBJIEHUT HAJIOTOBOM CUCTEMON n OOPHOBI ¢ YKJIOHEHUEM OT
ymaaTsl Hajaoros .|2] Poccuiickas @enepariist MokeT 06pATUTh BHUMAHIE HA YCIEINTHBINA OIBIT
JIPY’KECTBEHHBIX CTPAaH M IPUMEHUTH €ro NI Peain3alii COOCTBEHHOI HAJIOTOBOW MOJIUTUKHY.

Bakouenne

Hacrositiee nccieioBanne moaTBep:K/iaeT 3HAYUMYIO POJIb HAJIOTOBOI MOJTUTUKU B (DOPMU-
POBaHNN CONMAIBLHOIO HEpABEHCTBA. BBIABICHHAS KOPPEIANN MeXK/ly HAJOTOBBIMU CTaBKaMI
u WHJeKcoM J[?KMHM, KaK Ha pernoHajJbHOM ypoBHe Pd, Tak M B MeK/yHAPOTHOM KOHTEKCTE,
yKa3bIBaeT Ha MOTEHIHAJ HAJIOTOB B CHUYKeHUN HepaBeHcTBa. OIHAKO, HEOOXOIUMO YINTHIBATD,
YTO 3Ta CBA3b ONOCPEIOBAaHa MHOYKECTBOM (PAKTOPOB, BKJIIOUYAs CTPYKTYPY SKOHOMUKH, Kade-
CTBO MHCTUTYTOB U yPOBEHb KOPPYIIIHUH, U9TO TPEOYET KOMILIEKCHOIO IMOJIXOJa K Pa3zpadoTKe
HaJIOI'OBOl ITOJIUTHAKU.
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