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Annoramusi. [Ipobsiembr obecrievuenust sKkoHOMIIeckoit 6ezonacuoctu KADC, cBa3annbie
¢ BJIMSIHMEM BTOPUYHBIX CAHKINI Ha (DUHAHCOBYIO MHTETPAIUIO FOCYIapPCTB-ITAPTHEPOB MHTE-
IPAITMOHHOIO 00bEIMHEHHS TPHOOPETAaeT 0COOYIO AKTYaJIbHOCTh. Bropudnbie cankimu, obJraiast
9KCTEPPUTOPHUAHLHBIM XapPaKTEPOM, CO3IAI0T JIOMOJTHUTEIbHBIE YIPO3BI JIJIsi CHCTEMbI 9KOHOMU-
vyeckoit 6e3onacHoctu Poccun B miporiecce naTerparuu co crpanamu KEADC. Bropuanbie cank-
IIUU OCJIOYKHSIIOT MEXK/IYHAPOHOE COTPY/IHUYIECTBO U IPUBJICUCHIE NHOCTPAHHBIX WHBECTUIINI,
YTO OrpaHmYdnBaeT Bo3MOKHOCTH cTpaH EADC B peanmsanun COBMECTHBIX MMPOEKTOB W WHIU-
IMaTUB, HAIIpaB/JeHHbIX Ha JocTixkenne [[VP. Hecmorps Ha MHOTOUYMC/IEHHBIE MCC/IEIOBAHUA,
MIOCBSIIIEHHbBIE OJIHOCTOPOHHUM U MHOT'OCTOPOHHUM CAHKIIUSAM, BJIMSHUE BTOPUIHBIX CAHKIIMI
Ha (UHAHCOBYIO MHTerpannio B pamkax KADC ocraercs HEIOCTATOYHO U3YUEHHBIM. [[eavio
danrno20 uccredosanus sIBJIAeTCs OleHKa BiusHus BropudHbix cankmuii CIITA na dpopmupo-
BaHUe 00Iero (puHAHCOBOTO pbiHKaA rocynapctB EADC B 6aHKOBCKOM, CTPaXOBOM U CEKTOPE
IEHHBIX OyMar ¢ y9eToM pUCKOB jiist BbinoJjiHeHust Lleseit ycroitanoro pazsutus OOH. Me-
TOJIOJIOTHS MCCJICIOBAHUS TOCTPOCHA HA TEOPUH CPABHUTEIBHBIX ITpenMyIinecTs. CrernuajibHbIM
METOJIOM WCCJIEJIOBAHUS BbIOpAH Kefic-CTajiu /s ONMCAHUS BJIMSHUS BTOPUYHBIX CAHKIIWI HA
b6ankoBCKyI0 cepy eBpasuiickoro Coroza. [loydennbie pe3yibTarbl BHOCIT BKJIaJ B Pa3BUTHE
TEOPHUHU CPABHUTEIbHBIX IMPEUMYIIECTB, TAK KAK BTOPUIHBbIE CAHKIINU B (DUHAHCOBOM CEKTOPE
CYIIECTBEHHO BJIMSIOT Ha MEXKIyHAPOJHYIO TOProB/o u crennaaun3aimio crpad EADC. B pe-
3yJIbTATE UCCJIeIOBAHNS ObLIN BBIABJICHBI ITPAKTUIECKIE HAIIPABICHUA JIJId COBEPIIEHCTBOBAHUS
AHTUCAHKIIMOHHBIX Mep Ha HaIHAIMOHAJIBLHOM YPOBHE JI/Isi OAHKOBCKOI'O M CTPAXOBOI'0 CEKTOPA,
a TaK»Ke PBhIHKA IEHHBIX OyMar.

Bsenenne

Bropudnble caHKIUM TIPEJICTAB/ISIIOT CEPhE3HBIN BBI30OB 11 (DUHAHCOBOW MHTETPAINN CTPaH
EASC u ux criocobroctu jpocturars Ileseit yeroitanBoro pazsutusi. ['ocymapcrBaM-iapTHEpaM
o EADC Heo6XoamMO TPUIOKUTH CKOOPIMHIPOBAHHBIE YCUJIASA 0 Pa3paboTKe KOMILIEKCHBIX
AHTUCAHKIIMOHHBIX MEP, HAIIPABJICHHBIX Ha 3aIUTy (DUHAHCOBOTO CEKTOPA: YKPEIIEHUIO BHYT-
peHHell UHTerpalu, CO3/IaHuI0 aJIbTePHATUBHBIX (PUHAHCOBBIX MEXaHU3MOB U JIMBEPCUMDUKAIINN
BHEITHEIKOHOMUIECKUX CBsI3eil JIJIs CMATYEHNsT HETaTUBHBIX [TOC/IE/ICTBUN CAHKITMOHHBIX IMTOKOB
1 obecrievdenrsi SKOHOMUIECKOro pocTa peruoHa. 1]

PesynbTaTsl

Amnanus Bropuunbix canknuit, npuMeHHeHHbIX CIITA TpoTuB PUHAHCOBBIX HHCTUTYTOB MOCYIAPCTE
napraepos 1o EADC nokazasi mpsiMoe HerarupHoe Bo3aeiicTeue Ha LITYP, koTopble paccMoTpenbl
METOJ/IOM KelC-CTa/Ii U MPeJICTaB/IeHbl B Tabmiie 1.

Tabauna 1. OueHka BIANSHUS BTOPUYHBIX CaHKIMI Ha goctukeHusi IITYP B 6an-
KoBckoM cekTope EADC

Kommanus, nonapimas 1o BTOPUYIHbIE CAHKITHT

Canknuonnast nporpamma CIITA

CrpaHna-MuIeHb

Hemn IIVP

VTB BANK ARMENIA CLOSED JOINT STOCK COMPANY
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UKRAINE-EO13662; RUSSTA-EO014024

Apwmennust

LIYP Ne8: JlocToitnasi paboTa 1 9KOHOMHYIECKUI POCT,
10.«Coxkparienne HepaBeHCTBa»

BANK BELVEB 0OJSC

UKRAINE-EO13662; RUSSTA-E014024

Benapycn

LYP Ne8: Jlocroitnas pabora u skoHoMmudeckuit poct, 10.«Cokpariernue sHepaBencTay, [IYP
Nel12: OrBercrBeHHOE TIOTPEOIEHIE U TTPONU3BOJICTBO

GAZPROMBANK JOINT STOCK COMPANY

RUSSIA-E014024; UKRAINE-EO13662

Kazaxcran

LYP Ne8: Jlocroitnas pabora u sxkoHomudeckuit poct, 10.«Cokparienue sepasenctsay, [IYP
Nel12: OrBercTBeHHOE TIOTPEOIEHIE U TTPOU3BOICTBO

0JSC KEREMET BANK

RUSSIA-EO014024

Kupruzua

IIYP Ne5: T'enpepnoe pasenctso, LIVP Ned: KauectBennoe obpazosanue, [ITYP Ne§: JTocroii-
Hasg paboTa M SKOHOMHYECKUN POCT

Cocrasiieno aBropoMm 110 [4]

DKCTEPPUTOPUAJIBHBIE CAHKITNN, O0bIBJICHHBIE Y IIPABICHIEM 10 KOHTPOJIIO 38 HHOCTPAHHBI-
mu aktuamu (OFAC) nporus 6ankos crpan EADC, 110 nporpaMMaM, CBsI3aHHBIM C JIABJICHUEM
Ha unancossiii cekrop Poccnn (RUSSIA-EO014024; UKRAINE-EO13662) BeyT K HEraTHBHO-
My Bo3jelicTBuio Ha duHaHCOBBI cekTop EADC u IIYP OOH. Ilpu stom Kommanum u3 rocy-
nmapctB EADC BBIHYKIEHBI 8 IalTHPOBATHCSI K MEHAIOMUMCsI caHKInoHHbIM 3akonam CIITA. B
YCJIOBUSIX CAHKITHOHHOTO JIABJIEHUsI AHTUCAHKIIMOHHBIE MEPBI 10 00ECIEYEHNI0 SKOHOMUIECKON
6€301IaCHOCTH MTO3BOJISTIOT MUHUMU3UPOBATH PUCKH U TIOBBICUTH YCTONIUBOCTH SKOHOMUK CTPAH
EASC nepej BHEITHUME ITOKAMU.

PekoMeHnjanum 1o coOBepIIeHCTBOBAHUIO AHTUCAHKIIMOHHBIX Mep B (PMHAHCOBOIA
cdepe.

Bo-1iepBbIx, HEOOXOIMMO CO3/AHNE HATHAIIMOHAIHLHOTO OpraHa 10 PEryJnpOBaHUIO OOIIEro
dunancooro peiaka EADC, kak npegaycmorpeno Konrenmueit dopmupoBanust obrero ¢hu-
HAHCOBOT'O PBIHKA. DTO MMO3BOJIUT OOECIIEYNTh KOOPIUHAIMIO U TAPMOHU3AINIO B IPUMEHEHUN
(GUHAHCOBBIX HOPM ¥ CTAHIAPTOB, YTO YKPENUT yCTOWYMBOCTH OAHKOBCKOTO CEKTOPa IIepe/l
BHEITHUMU BBI30BAMH.

Bo-BTOpBIX, B CTPaxoBOM CEKTOpE HEOOXOMMO yBEIUYeHNE YCTABHOIO KamuTajia EBpasuc-
KOl mepecTpaxoBOYHON KOMIIaHUH. Pacimmpenne KalnTajia KOMIAHUU TTO3BOJIUT TOBBICUTD €€
PpUHAHCOBYIO yCTOWYUBOCTH U CIIOCOOHOCTH MOKPBIBATH KPYITHBIE PUCKH, OCOOEHHO B YCJIOBHUSIX
OrPAHMYIEHHOTO JIOCTYIIA K BHEIIHUM I1€PEeCTPAXOBOYHBIM DhIHKaM. [2|

B-TpeTbux, HeoOX0MMbI MePhI, HATIPABJIEHHBIE Ha Pa3BUTHE PBIHKA MEHHBIX Oymar. Popmu-
poeanne "Ob6mmero 6upzkesoro npocrpancTea EADC" criocobeTBOBaIO OB YCKOPEHUIO HHTErpa-
1 OMp2KeBBIX IOMAI0K crpaH Coro3a, 9TO MO3BOJIHIIO ObI CO3/aTh €INHBIH PBIHOK ITEHHBIX
Oymar. [3]

Peaymzarnus yka3aHHBIX BBIIIE aHTUCAHKIIMOHHBIX Mep Oy/JIeT CIOCOOCTBOBATH YKPEILJICHUIO
dunancoBoit naTerparuu crpai EADC, cHIKeHNO ySI3BUMOCTH IT€pe]] BHEITHUMU CAHKITHOH-
HBIME [OKAMU, ITO OOECIIEIUT YCTONIMBBIN SKOHOMUYIECKUAN POCT U, CJIEIOBATEIBHO, 0OCCIIETUT
9KOHOMUYIECKYT0 Ge3onacHocTb Poccun B miporiecce nnrerparuu co crpanavu EADC. Takum 06-
pasom, ocoboe BHUMAHUE CJICJIYeT YJIEIUTHh ONEPATUBHOMY YBEJMYCHUIO YCTABHOI'O KaIlUTasa



Kongepernuusa «/lomonocos-2025»

EBpazuiickoil mepecTpaxoBOYHOil KOMIIAHUHU, UTO MO3BOJIAT 3(PHEKTUBHO HUBEJIUPOBATH HEra-
TUBHBIE [TOCJIE/ICTBUS CAaHKITMOHHOTO JjtaByenust CIIIA n ux coro3HUKOB.
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