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B cBa3u ¢ pocToM TOMYJISIPHOCTH OHJIAHH-TPEINHTa, TOPTH HA MEK/IYHAPO/IHBIX OHJIAiH-
OUprKax CTAHOBATCS OJIHUM M3 CaMBbIX 9aCTO UCIOJIb3YeMbIX (DOPM BJIOXKEHUS CPEJICTB U BUIA
nHBecTHIMit B MlHTEpHETE 338 MTOCTEIHIIE HECKOTBKO JieT. CeroaHs NHIyCTPUs OHJIAiH-TPeNlInHTa
CTPEMUTE/ILHO Pa3BUBAETCS, OTKPbIBAsi MHOTHM JIIOJSIM, B TOM YHCJI€ MyCyJIbMaHaM, BO3MOXK-
HOCTb y9aCTBOBaTH B IIPOTECCE PHIHOYHBIX OTHOIIEHUI HA COBpeMeHHbIX Oupkax. HecmoTpsa na
MOSIBJIEHUE CIIEINAIM3UPOBAHHBIX UCJTAMCKUX aKKAyHTOB, JEHCTBYIONIUX 10 3aKOHAM IIIapuaTa,
y JIOJIell 9acTO BO3HUKAET BOIIPOC, HACKOJBKO STUYHO C TOYKU 3peHud ucjaama. Ha JaHHBbII
MOMEHT OIIPEJIeJIEHHOTO OTBeTa Ha TO, UMEIOT JIU MyCyJIbMaHe BO3MOXKHOCTH YyYacCTBOBAaTbL B
DPBIHOYHBIX OTHOIIEHUAX Ha OMprkax, He JIAHO, OJIHAKO MHOIHME KOMITAHWU, CBA3AHHBIE C WC-
JIAMCKUM OAHKWHI'OM, aKTUBHO HAYMHAIOT BBOJIUTH PA3JIMYHBIE BUJIbI OHJIANH-BAJIIOT, KOTOPYIO
MOKHO CUHUTATH NpUeMJIeMoil g mycyiabMan. /lanras paboTa paccMaTpUBAET TE€OJOTMIECKOe
OCHOBaHUE JIOIYCKA MYCYJIbMaH K 3aHSITHIO OHJIAHH-TPEIIMHIOM, a TaKKe BeJIeHUE MCIAMCKIX
AKKAyHTOB JIJIf BeJIeHUs TOPTOBJIM aKTUBAMU ITU(MPOBOM ITPOCTPAHCTBE.

ZKeanme crarh 4acThlo MUpa OHJIAWH-TPENRIMHIA UCHBITHIBAET JOCTATOYHO OOJIBINOE KO-
JINYECTBO MYCYJbMaH B pa3HbIX perunoHax mupa. OJHAKO, yIJIyOUBIINCH B U3yUYeHHE OHJIAITH-
TPEMINHTa U PA3JIMIHBIX KPUIITOBAIIOT Y Y€JIOBEKA MOYKET TIOSIBUTLCH OILYIIeHUe, YTO OHJIaiTH-
TPEHUHT He MOJAXO/JUT MYyCyJbMaHaM, TaK KaK HapyllaeT 3aKOHBI UC/IaMa, ITPOJIUKTOBAHHBIC
Kopanowm.

B ucname 3amperiensbl pOCTOBIINYECTBO U a3apT, MMOITOMY MHBECTUIINN HE MOTYT OBITH CBs-
3aHbBI C ITUM. DKCIIEPTHI B 00JIACTHU MICUXOJIOTUHU 33 TTOCIEHIEe HECKOJIHKO JIET HAYaJ i OTHOCUTD
y4yacTue B OHJIAH-TpeidjuHre KaK y4acTue B a3apTHOHR urpe.

Aszaprabie urps! (Meiicup) sanpernienbr Kopasom. 3amper (xapam) — ecyin TOProsiis Ha Oup-
JKe mpuobperaer XapakTep a3apTHOH UIPhI («a3apTHbIe UTPbI — MeP30CTh et catanbl. CTopo-
HUTECh XKe 1oro» — Kopan, 5:90). Crnenuasucr B obiacru ucaavckoro bankunra Fuiamnesa
M. nutier, 9To K MeHCUPY OTHOCHTCA He3apaboTaHHBI cirydaitublii 10x0/1|1], To ecTb oIy uenune
JICHEYKHBIX CPEJICTB 0e3 cOo3JIaHns KAKOro-JIu00 MPOJIyKTa.

®opeke (Foreign Exchange) — mosrocThIO BUpTyasbHast miaTdopMma, Tje HeT 9ero-ambo
dusnaeckoro. YesoBek He MOXKET TOYHO CKa3aTh, IJIe HAXOJAATCA €ro JIEHbI'N B JAHHBII MOMEHT.

[Ipu sToM PoOpeKkc MOXKHO CUNTATH TPUEMJIEMBIM JIJIsT MYCYJbMaH, €CJIA JIeHbI'M XPaHATCI
B O0IMUX aKIUAX, TJe HeT MapKu (PasHUIlbIl MeXKIy IEHOW u ce0ecTOUMMOCTBIO) M KPeIUTHO-
ro 1ieva. [JylaBHOe IIPU 3TOM TO, YTO MYCYJIbMaHUH HE MOYKET I0JIb30BATbCAd MapyKUHAJILHOIM
TOProOBJIell, TaK KaK C TOYKH 3PEHHS MCJIaMa, 3TO CUYUTAeTCs puda, CJACTOBATEIbHO, SABJIACTCHA
3arperieHHbIM.

Poinok waBecTHNii B pa3amdHble KOMIIAHUU OTPOMEH, Ha JAHHBIH MOMEHT MYCYJIbMaHe CO
BCETO MHPa MOI'YT HadaTh WHBECTHPOBATH B KPYIIHbIE DYyl KoMianuii, takue kak HLAL
Holdings — rpynmny kommanwuii, He mporuBopeuamux 3akonam [[lapuwara. Ilpu mnsecturmum B
10/IOOHBIE TPYIIIBI, BJIOXKEHHBIE CPEJICTBA Y€JI0BEKA PABHOMEPHO PACIIPEIEIAIOTCI MEYXKTy KOM-
naansamu, sxoasmmymu B HLAL Holdings, mocste gero deioBek MOXKeT OTC/I€KUBATH JIBUKEHIE
IeHbI Ha aKIUN.



Kongepernuusa «/lomonocos-2025»

Kpunrosasora mpejcrasiisier coboit nndpoByo BaJIIOTY, CO3IaHne KOTOPOil baszupyercs Ha
KPUIITOrpahUIECKUX METO/IaX, TAKKe UX UCIOJIb3YIOT JIJIsl 3AIUTHI JAHHBIX U TPAH3AKINI OT
B3JIOMA U TIO/JICJIKH.

[To muenuto MyxTtoBa V. ipobJiemMa KpUIITOBAIIOTHI 3aK/TI0YAETCA B HEITOCPEJICTBEHHOM 00€ec-
[IEYEHUN CIIPOCOM U TIpejiyioKeHnaMu. Puzndeckasi IEHHOCTb Y KPUIITOBAIIOT oTcyTcTByeT. [1o
MHEHHIO 9KCIIEPTOB POCCUICKOrO IEHTPA MCJIaMCKOM SKOHOMUKU U (DUHAHCOB, /s IPU3HAHMS
KPHUIITOBAJIIOTHI IIPUTOHON JIjIs TOPTOBJIM CPEIN MYCYJIbMaH, €€ MeHHOCTb CJIeJIyeT IeM-JIn00
HOJIKPENUTh, HATIpUMED, cepedbpoM|2].

Ha nannbIii MOMEHT MHOT'HME MHBECTOPBI HA BUJISAT PA3HUIILI MEXK/Iy KPUIITOBAJIOTOM, KOTO-
pas sIBJISeTCS U He ABJIAeTCd XassijbHo. /Iy OOJIbIMUHCTBA U3 HUX pas3jindne 3aK/II0UaeTCs
TOJIBKO B 9CTETUYIECKOM IIPEJICTaBICHNN OPeH/Ia JaHHONH KPUIITOBAJIIOTHI, TO €CTh KaK PeK/aM-
HBII X0/ JJId IPUBJICYCHUA 11CJICBONA ayINTOPUN.

Ha npumepe komnanuu Bybit MoxkHO paccMoTpers IpuMep UCJIaMCKUX aKKayHTOB JIJIsi OH-
JaiiH-TpelInHra, Co3aHHbIX KoMmmaHueil Bybit ¢ cobiionennem 3akonos mapuaral3|. PykoBos-
CTBOBAJIMCH C MaJIa3uiicKuM cepsrucoM Zico Shariah|4].

OpHa U3 OCHOBHBIX OTJIMYHIl MCJIAMCKOTO aKKayHTa JJjIs OHJIAfH TpeiiinHra 3aKI09aeTCs
B nosmtuke cBoi-gpu (swap-free). Cson-dgpu moapasymesaer uzbaBjieHne 0T HEOOXOIUMOCTH
B yILIaTe CBOIIA — KOMHUCCUHU 3a Iepejiady IeHHoro foHuTa. [Ipobisiema cBor-dpu, UTO 1IpHU €ro
MCIIOJIb30BAHUN Tepe3 KaKOe-TO BPEMsI CO CUeTa HAUNHAET CIUCHIBATHCS HEKOTOPOE KOJIMIEeCTBO
BaJIIOTHI, ITPAKTUYIECKNA PABHOE CBOITY.

[Iepexons K Bompocy 00 UCIOIB30BAHUU MYCY/JIbMaHAME KPHUIITOBAJIIOTHI, HEOOXOIUMO Pac-
CMOTPETb KPUIITOBAJIOTHI, CO3JAHHbIE HEIIOCPEICTBEHHO JJIs UCIAMCKOTO OHJIAWH-TPENInHTa,
Cryptohalal. Cryptohalal 3a ocHoBy GepyT paboThI TOKTOpa IKOHOMUUecKX HayK Myxammaia
Ocyda Ady [xaxapa. Ormeuaercs, aro Cryptohalal mcmonb3yor mapnaTckymo SKCIIepTH-
3y KPHUIITOMOHET M WX KOMIIaHWI-co3aTesieil, a Takxke Iejeil nxX CO3JaHusg U OCOOEHHOCTEi
npuMmeHenusi. Ha ocHoBe 3THUX JAHHBIX BBIHOCUTCA XyKM OTHOCHTE/IHLHO pabOThI ¢ U3YUIEHHOI
KPUIITOMOHETOH| ).

Ha manubIfl MOMEHT MOXKHO BBIJIEIUTD JIBA MO/IX0/A K HCIIOJIb30BAHUIO KPUIITOBAJIIOT B UC/IA~
Me. HekoTopbie nciaMcKie SKOHOMUCTBI U CIIEIUAIUCTBI B 00JIACTH TEOJIOTUN OTMEYAIOT JI03BO-
JIEHHOCTH MHBECTHUIINI B KPUIITOBAJIOTHI MYCyJIbMaHAM IIPU HAJIUYIUU OIPEJIEIEHHBIX YCJIOBHIl.
C zipyroit TOYKH 3peHus] T€OJOTH OTMEYAIOT MOJTHYIO HEJIOMYCTUMOCTD MCIOJIHL30BAHUS MYCY/Ib-
MaHaMU KPUITOBAIIOTHI. CIEeNuaJMCThl, TPUIEP:KUBAIOIINEC JTaHHON TOYKU 3PEHUsi, OTMeda-
10T, YTO KPUIITOBAJIIOTA, HE nMesl (PU3UIECKYI0 (POpPMY HE MOXKET HECTH PeAbHYIO IEHHOCTD,
IIPU 9TOM HEJIb3s YIIYCKaTh U3 BUJYy BEPOSTHBIE PUCKU, KOJIEOAHUS B CTOMMOCTHA U BO3MOYKHOE
MOJTy YeHUE CBEPXITPUOBLITH.

Wexogist n3 IBYX MPOTHBOIIONIOKHBIX TOYEK 3PEHUsT U OTCYTCTBUA Y€TKOI'O OTBETa Ha BOIIPOC,
STUIHO JIN MyCy/JIbMaHaM HHBECTHPOBATH B KPUIITOBAJIIOTY, MOXKHO CJIeJIaTh BBIBOJ, 9TO JIaH-
HBIfl BOIIPOC Ha HBIHENIHEH cTajuu Tpedyer u3ydeHus U JIONOJHUTETbHBIX JTUCKYCCUN MEXKy
CHEIHATNCTAMEI B 00/IACTU TEOJIOTUH U (DUHAHCOB JIJIs IPUHATUS OKOHYIATEILHOTO PEICHUS.

s Tex MycynbMaH, KTO eI y9acTBOBATh B MHBECTHPOBAHUU Ha PA3IMIHBIX OMPIKAX,
caiit Cryptohalal.ru, poccuiicknit dpunmman kommanun Cryptohalal, Beiaeser gBa OCHOBHBIX
[paBuJIa, IPeIHA3HAYECHHDIX JIJIS MYyCY/IbMaH, PEIUBIINX HadaTh HHBECTUPOBATH B PHIHOK KPHII-
TOBAJIIOTHI. [lepBoe mpaBujo 1yIacuT, 9TO YEJI0BEK MOXKET TOPIrOBaTb TOJBKO HA CBOW JIE€HBI'U
U TOJIBKO Ha Ty CyMMY, KOTOPYIO OH MOYKET IMO3BOJINTh cebe MmoTepsiTh. Ue/loBeK Mpu 9TOM He
MOKET 3aHSTh JeHEeXKHbIE CPEJICTBA JIJI TOPTOBJIN WJIM UCIOJIb30BATh CPEJICTBA JPYTUX JIFOJIEH.
Bropoe npaBuiio npusbIBaeT desIOBEKa Iepe/i HauajIoM HHBECTUPOBaHUs YOEIUTHCA B JIETUTHM-
HOCTH JII00OI BAJIFOTHI U CJIEJIKH, TaK KaK PBIHOK IIOJIOH 3alPETHBIX OIllepaIlnii.

BrrmmenepedncieHubie mpaBmia MOXKHO CUNTATh JOCTATOYHO PA3yMHBIMHU, OJHAKO CTOUT
UMETh BBUJLY, UTO Y€JIOBEK IICUXOJIOTMIECKU CKJIOHEH K TOMY, IYTOOBI BCET/Ia XOTE€Th BBHIUTPATH,
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OT Yero MHOTHE JIIOU CJIabeIoT mepes] BO3BMOXKHOCTBIO BBIMUTPBIIIA, JaXKe €CJIU HOCICTHUN Mpu-
3padeH.

[TomMuMO 3TOrO, MECTOM CIIOPOB MHOTHX SKCIEPTOB CTAHOBUTCA UCIIOIH30BAHUU (PHIOUEPCOB
B TOprowJie Ha 6upzke. C TOYKHM 3peHMs T€OJIOTUN (DBIOUEPCHl MOYKHO CIUTATH POPMOit a3apTHOM
UIPbl HA KOJIEDAHUSAX IEHbI, TAK KaK HEBO3MOXKHO IIPEJyraJlaTh POCT WJIU IajieHue IeHbl 0e3
dakTUUecKoro BiIaJeHNs KaKNM-Iu00 akTuBoM. Puba Takzke NpucyTcTBYeT BO (hbloUepcax m3-
3a OTCPOYEHHOI IIPOJIaXKu, YTO NPOTUBOPEYUT IIPABUILY, COIVIACHO KOTOPOMY BaJIIOThI JIOJI?KHBI
OOMEHHMBATLCA U3 PYK B PYKH.

Ncxojist 13 IpOBEIEHHOM BbITe PA0OTHI MOYKHO OTMETUTD, UTO MyCY/JIbMAHUH, PENTUBIITUI HAYATD
3aHUMATHCA OHJIAWH-TPEHIMHIOM, MOXKET CJeIaTh 9TO, OIMPasiCh Ha 3HAHUA B 00JIACTH UC/IaM-
CKOII TEOJIOTUU U KOHOMUKU. MyCyIbMaHIH, CTAHOBSACH YIACTHUKOM TOPTOB Ha OMpIKax, J10JI-
JK€H 0CO3HABATD, UTO OH MOYKET COBEPIIATH MOKYIIKI aKIIMi IIOMITAHUI, IPOBOISIIIX IEPBUTHOE
pa3MereHne CBOUX aKIHil, TOJbKO €CJIU CAMU KOMIIAHUHU BEJLYT JEATE/IbHOCTb, COOTBETCTBYIO-
nryto 3akonam Illapwara, ux MPOJYKIINA WU YCJAYT'H HE CBA3aHbBI, HAIIPUMED, C AJIKOI'OJIEM, &
caMa KOMIIaHUs He IIpe/iylaraeT CBOMM KJIMEHTaM HCIIOJIb30BaHKe IPOIEHTHBIX 3aiiMoB. [ToMmmo
9TOr0, MyCyJIbMaHUH TaK:Ke MOXKET MHBECTUPOBATH CBOU JEHEYKHBIE CPEJICTBA B pa3pelleHHbIe
obacTu (Xasasdib), IIPU 9TOM He TIPHHOCS YYACTHUKY TOPTOBJIM Ha OMpZKe MPOIEHTHBIN (hUKCH-
pOBaHHbIN 10X0/1. To ecTh IOHUT, KaK eIrnHUIa ONp:KeBoro (hoHIa, TOKE MOXKET ObITh IPU3aHH
XaJId/Ib, €CJIM JIAHHBIN OuprkeBoit o cobsogaer npunnuibl [[lapuara. Cama ke TOProsJis
AKTUBAMU MOYKET CIUTATHCS XaJIsiib, €CJIN COOJTIOIEHbI ITPUBEICHHBIE BBIIIIE TPUHITUIILI: HAJTAIHIE
peaIbHOI'O aKTHBa, OTCYTCTBUE YPE3MEPHOI CIEKYJIANIMI U 3alIPEIIeHHBIX BUI0B J1esITeIbHOCTH.

EjmncTBeHHBIN BOIIpOC, HA KOTOPBIN MCIAMCKUE TEOJIOTH ¥ SKOHOMUCTBI JIO CUX TIOp HE MOTI'YT
JIaTh TOYHOTO OTBETA - UCIOJIH30BaHNEe KPUITOBATIOTH. HeKoTOpbIe yueHble MPU3HAIOT KPUIITO-
BaJIIOTY XaJIsjIb, €CJI OHA BBIIOJIHSET TOJBKO JICHEXKHYIO (DYHKIINIO U HE UCIIOJIL3YETCS MYCYJIb-
MaHWHOM JIJIs 3aIPEIIEHHON JIeATeIbHOCTH, HO MIPU 3TOM BCEr/ia CTOUT MOMHHUTD, UTO Jio0ast
KPUIITOBAJIIOTA, JlazKe co3janHas 1o 3akonaM [llapwara m npusBanuas ObITH UCIOJIB30BAHHOM
TOJILKO B OJIarux IeJisax, MOXKET HECTH B cede XKJIEMEHT CHEKYJISITHBHOCTHA, IYTO MOXKET JIeJaTh
€€ HeJIOCTYITHOM JJ1d UCIIOJIb30BaHNA MYCY/JIbMaHAMU.

B Kopane ykazano nosesierne Ajraxa 0 TOM, 9TO BCe BEPYIONINE JTOJKHBI YKUTh aKTHBHOMN
JKU3HBIO, paboTaTh U IpeyBeInInBaTh CBOil JoctaToK. Cama KOHIENus TpeiiinHra, (TOprosin )
He IIPOTUBHA UCJaMy, OJHAKO a3apPTHOCTh U BBIILJIaTa WJIM MOJIyYeHUe IIPOIEHTOB — 3TO XapaM.
[TosToMy B HacTOsAIIIeE BpeMs AaKTUBHO pa3pabaThIBAIOTCA PA3IUIHbIE METO/bI U CPEJICTBA JIJId
MyCyJIbMaH, »KeJAOMNX HadaTh WHBECTUPOBATH CBOM (DUHAHCHI, YeM OHU MOTYT 3aHUMAaThCs
yepe3 CllelrajbHble MCJIaMCKHe aKKayHTBbI, He Hapymiasg npu 3ToMm 3akoHoB lllapmata. llpnm
9TOM MHOT'UE TEOJIOI'M MOI'YT OTMETUTH, YTO 3aHUMATHCS MMOJ00HBIMYI (DUHAHCOBBIMU OIEPAIIH-
AMU BCe PaBHO HEIPABUJIBHO, €CJI PACCMaTpPUBATh CaMy KOHIIEHIIUIO OHJIAH-TpeilIuHra B ero
HBIHEIITHEM BapHUaHTe.
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