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[udposas amora nentpanbhoro barka (CBDC) mpeacrasisier coboit HOByIO dbopmy je-
HET, KOTOpasl MOYKET CYIIeCTBOBaThH TOJHKO B IudpoBoM dopMmaTe. PazpuTne KpUITOBAJIIOT,
1U@POBBIX MIATHOPM TOPrOBJIM, OECKOHTAKTHBIX CHCTEM IJIaTeXKell cTajum IpUInHAMEA aKTUB-
HOIT pa3paboTKu MUMPOBOIl BAJIIOTHI CO CTOPOHBI IVIABHBIX (DMHAHCOBBIX CHCTEM T'OCYJIAPCTB
mupa. Cozjjanne u UCIOIB30BAHNE €IMHONO MHCTPYMEHTA OCYIIECTB/ICHUS ILIATEXKa, KOTOPbIi
OysieT 3aMeHsITh (DUATHBIE JIEHBI'H, JOJZKHO KOHTPOJHPOBATHCS rocymapcrBoM [6]. Bosbimoe
KOJIMYECTBO PUCKOB IMOSIBUJIOCH C CO3JIJAHMEM KPWIITOBAJIIOT, YTO BO MHOTOM OBLIO CBS3aHO C
MOIIIEHHUYECTBOM, XaKePCKUMU aTakKaMu ¥ oTcyTcTBUeM mpaBoBoil 3amuTel. CBDC aisaiorcsa
JIydIieil aJbTepHATUBON, TaK KaK IIOMUMO TOCYJAPCTBEHHON IMOJJIEP:KKU, JIaHHas IudpoBas
BaJIfoTa OyIeT 00J1a1aTh YeTKON 3aKOHOAATEIbHON 6a30if 1 Knbepbe30IacHON CHCTEMOIA.

B macrositiiee BpeMst, cTpaHOl, B KOTOPOIi ObLIa YCIIENTHO TPOTECTHPOBaHa MM POBasi BaJIO-
Ta, aBjsercsa Kutaii. [To coobmenusam Banka Poccun yxxke k 2026 rojty 1iudpoBoii pyo/ib J0/2KeH
OBITH IPOTECTUPOBAH U BHEJPEH B HAIMOHAJBHYIO I1aTexkuyio cucremy [1]. CymecrByer Tax-
Ke psi crpaH, B KoTtopbix pazsutue CBDC naxomurcs Ha akTUBHOU cTajuu pas3paboTKH, a
TaK2Ke eCTh IOCY/IapCTBa, IJe pa3padoTKa rocyIapcTBeHHON udPOBOil BATIOTHI TIOKA ITPUOCTA-
HOBJIeHA. TeM He MeHee, HEOOXOJMMO CKa3aTh, UTO PA3BUTHE IU(PPOBOIl SKOCUCTEMBI B MUDE,
3aTPOHYBINENl SIKOHOMUIECKYTO, (PMHAHCOBYIO U JaKe MOJUTUIECKYIO cdepy, BIusIeT Ha aKTHUB-
HYIO pa3paboTKy KrOepOe301acHoi U cTabU/IbHOM UM POBOil BATIOTHI.

QunancoBas MHKJIIO3UBHOCTD IIPEJICTABJIAET COOON OHY U3 CAMBIX BaXKHBIX M ITUPOKO Pac-
CMATPUBAEMbIX IeJIeil TOJUTUK MOCYIapCTB I BHEIpeHUs U@ POBOl BAIIOTHI EHTPAIBHOIO
OaHKa, 9TO B OOJIBINEHl CTEIIEHN KACAeTCsl PA3BUBAIOIIMXCS CTPAH, TJIe IeHTPaIbHble DaHKU OTle-
HUBAIOT ee Kak [VIABHBI cTuMy 1 K passuruio|5]. B HacTosiiee Bpems ere He J0Ka3aHO, MOXKET
su CBDC crath OCHOBHBIM MHCTPYMEHTOM PEIIeHus MpodIeMaTuKi MHK/I03uBHOCTH. O THAKO
MOXKHO € TOYHOCTBIO cKazaTh, uro CBDC cHmkaeT 3aBHCHUMOCTL OT MOCPEJIHUKOB B ILJIATEXK-
HOIl cucTeMe U IpejiiaraeT OOJIBIMUI CHEKTP YCIyr, B OTJIMYHE OT KPUITOBaIIOThI. Ocoben-
HOCTH (DUHAHCOBOW MHKIO3UBHOCTHU 3aKJIIOYAETCS B TOM, UTO IPU HEY/IOBJIETBOPEHHOM CIIPOCE
Ha OIpPEJIeJIEHHBIE YCJIYTH, TOCYIaPCTBO MMEeT BO3MOXKHOCTH BMEINIATbCs B JIAHHBIN CEKTOP U
IIPEJIOCTABUTH HEOOXOUMBIE YCIyTU MmoTpeduteaaMm. Takum obpasoM, udpoBas BaJIIOTa IEH-
TPaJbHOTO ODAHKA MOXKET CTATh TVIABHBIM WHCTPYMEHTOM II0 IPEJIOCTABIEHHUIO JIAHHBIX YCIIYT, C
IEJIBIO TOBBIIIEHUs YIOBJIETBOPEHHOCTH CIIPOCA.

[To cocrosinuio Ha ssuBaphb 2025 roja okoso 106 rocy1apcTB yUyBCTBYIOT B pa3paboTKe ud-
POBOIt BAJIIOTHI IeHTpasbHoro banka (em. Pucynok 1) [3]. B npezgcrasiennoit HuzKe cTaTnCTHKE
OTpaskeHbI TToKa3aTen 1o TeM cTpanaM, Tiae mpoektsl CBDC maxomsgres Ha cragmm «uccie-
JOBaHUsI», «pa3pabOTKU», «TeCTUpOBaHUsA» U «3amyckay (2, 4|. Jlanubie 1udpoBble BATIOTHI
MOTYT OBITH JTUOO POSHUYHBIMU, ITPEIHA3ZHAYEHHBIMY JIJIs TTOBCEIHEBHOI'O MCIIOJIL30BAHUS, JINOO
OIITOBBIMU, HAIPABJIEHHBIMUA Ha MEKOAHKOBCKHUE ILiaTeku. Vexoms u3 mpejcTaBjIeHHON WH-
dopmanum, MOXKHO 3aMeTuTh, 4To ¢ 2017 roga mo 2024 roji KOJIMYECTBO CTPaH, YIaCTBYIOIIIX
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B paspaborke CBDC, yBenuuuBaercs, 4To yKa3blBaeT Ha aKTUBHOE PA3BUTHE UJCH 1M POBOI
BAJIIOTHI TOCYIaPCTB MUPA.

Pucynok 1. KosmmaectBo crpan, KoTopble yaacTByioT B pazpaborke CBDC ¢ 2017 mo 2024
roz. (Cocmasaeno asémopom na ocnosanuy dannux Statista) [3].

PacemarpuBas pazimynbie npak Tk pazpaborku u rectupoBannsg CBDC, MoxKHO npuiiTu K
BBIBOJLY O TOM, YTO JlaHHasi (hOpMa BAJIIOTHI ABJISIETCs cCaMOil Y0OHOM, MCXO/IsT U3 JIOCTYITHOCTH,
6€30IaCHOCTH ¥ €JIIMHOI CHCTEMBI ITPABOBOI'O peryinpoBanus. Bymyiiee pazsurue nudpoBoii Ba-
JIIOTBI TIEHTPAIBLHOTO OaHKA NMeeT ITePCIeKTUBBI, TaK KakK HAa MUPOBOM PBIHKE CTAJIH MOSIBIISThH-
cs1 ubpoOBbIe BATIOTHI HEKOTOPBIX TOCYJAPCTB, & UX TeCTUPOBAHUE OTpaykaeT MOJIOXKATETbHBII

sddexT.
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Puc. : Kommuecrso crpan, kotopbie yuacTByior B paspaborke CBDC ¢ 2017 mo 2024 rog. (Co-
CTaBJIEHO aBTOPOM Ha OCHOBaHWHU JaHHBIX Statista) [3].
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