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[nobanbHast MUrpanusi — OJiHa M3 IVIABHBIX T€M B MUPOBOM HoJuTHKe. MUJLIHOHBI JIro/eit
[epeMeNIaloTcsa 10 MUPY, ¥ 9Ta MUTPAIUs OKa3bIBaeT 3HAYUTEJILHOE BIUAHUE KaK Ha CTPAHDI-
PELUIMEHTDI, TAaK 1 Ha CTPaHbl Hpoucxozkaenus. CoBpeMenHas ri1odaan3aus, pa3BUTHE TPAHC-
HOPTHBIX ¥ HH(MOPMAIMOHHBIX TEXHOJIOTHUI, IKOHOMUIECKHE 1 OJTUTUIECKIE KPU3UCHI, & TAKZKe
BOOPYYKEHHbIE KOH(MDJIMKTBI CTajIl OCHOBHBIMH KaTaJIu3aTOPaMHi MACCOBBIX MUTPAIMOHHBIX I10-
TOKOB.DTHU 1POGJIEMBI TPEOYIOT KOMILIEKCHOIO TI0JIX0/Ia ¥ MEXK/LyHAPOIHOIO COTPYIHIUYECTBA,
9TO MOIEPKUBAET BaXKHOCTH aKTYAJIbHOCTU UCCJIEI0BAHUS BIMAHUS TJI00AJIbHON MUTPAIN Ha
HAIMOHAIBHYIO TOJMUTHKY Llejb ucciaepnoBanus — U3y4YuTh BIUAHUE MUIPAIMUA Ha (DOPMUPO-
BaHUE U pPeau3alliio MOJUTHKU B CTPaHAX-PEIUIMEHTaX U CTPAHAX-UCTOYHUKAX, U BBIIBUTD
KJIFOU€eBbIe (PaKTOPHI.

Murparyst umeeT JBOWCTBEHHBIN XapaKkTep B ILJIaHe BO3AEHCTBUS Ha SKOHOMUKY crpaH. OHa
MOKET CIOCOOCTBOBATH SKOHOMUIECKOMY POCTY IIPUHUMAIOIIUX CTPaH, IPUBJIeKast pabOTHUKOB
B CEKTOPBI, IJIe MECTHBIE TPYJIOBBIE PECYypPChl OIPAHMYEHBI, HAIIPUMED, B CEILCKOE XO3AHCTBO,
CTPOUTENBCTEO, 3IPABOOXPAHEHNE U YCIYTU. DTO MOBBIIIACT IIPOU3BOIUTEILHOCTD TPYIA U Pas-
BUBaeT SKOHOMUKY. OJIHAKO, MUTPAIUsi MOYKET BbI3BATH KOHKYPEHITHIO 3a pabodne MecTa W Ha-
[PSI?KEHHOCTh Ha PBIHKE TPY/a, 0COOEHHO B MEPHOJIbI SKOHOMHYECKUX KPU3UCOB. DTO MOKET
IPUBECTU K COIUAILHON HAIPSKEHHOCTH U KCeHOMOOCKUM HacTpoeHusiM. CTpaHb-OTIIPaBH-
TeJIM MUTPAHTOB YaCTO TOJIYYalOT JIEHEXKHbIE II€PEBOJbl OT CBOMX I'ParkjaH, paboTalonmx 3a
py6ezKOM, 9TO yJIydIaeT SKOHOMIUECKYIO CUTYAIINIO B 9TUX cTpaHax|l1].

[iobasibHast MuUrpanysi BiaMsieT Ha OOIIECTBEHHYIO U CONMAJNBHYIO YKHU3Hb IIPUHUMAIOIINX
cTpaH, J06aBJIsAst HOBbIE OObIYaW, TPAIUIN, KYXHHU, sI3bIKA U PEJIUTUH. DTO MOYKET 0boraIarTh
KYJIbTYPHBIN JIaH{madT U yIydinaTh B3aUMOIOHUMAHIE, HO TaKKe BBI3bIBAET CONUAIbHYTIO Ha-
IPSI?KEHHOCTh U COIPOTHBJIEHUE MUTPAHTaM, 9TO IPUBOIUT K KCEHO(MOOUN U HAIMOHAJIUIMY.
MurpaHThbl CTAIKABAIOTCS ¢ JUCKPUMUHAIIMEH, OrpaHIIEeHUSIMI Ha PHIHKE TPYy/1a, IpobaeMaMu B
oOpa3oBaHUU U 3/IpaBoOXpaHeHnn. Murpaims oka3bBaeT IJIyOOKOe BIMsIHIE Ha HAIIMOHAILHBIE
HOJIMTUKY, KaK B CTpaHaX-PEIUIUEHTaxX, TaK U B CTPAHAX-UCTOYHUKAX MUTPAHTOB. B cTpaHax,
IPUHAMAIOIIUX GOJIBIIOE KOJIMYECTBO MUIPAHTOB, BOIPOC MHUIPAIMA YacTO CTAHOBUTCH IIPEJI-
METOM IOJUTUIECKOH 6OpHOBI U 00CYKJIEHUSA. DTO KACACTCA KakK BHYTPEHHEH IOJUTHKU, Tak
u BHemHel. Bayrpennue nmosurndeckue 1eb6aThl 9acTO KacalOTCS BOIPOCA O TOM, KAk JIydIle
UHTErPUPOBATH MUI'PAHTOB B OOINECTBO, KAKHE MEPhl COIUAIbHON MOJIEPIKKHA U 3aIUTHI UM
[PEJIOCTABUTD, & TAKyKe KaK PEryIrpoBaTh MUTDAIMOHHbIE TOTOKM|2|.

Kpowme Toro, Murpalius cTaHOBUTCS BaXKHOI 4acThio BHEIHel mouTuk. CTpaHbl, aKTUBHO
y4acTBYIOIIME B IPUEME MUIPAHTOB, MOI'YT HMCIOJIL30BATH CBOIO MOJUTUKY 110 MUTDAIUU Kak
MHCTPYMEHT BIUAHUS Ha, Ipyrue rocyaapersa. Hampumep, MHOIME pa3BUTHIE CTPAHBI COTTIACYIOT
CBOIO MUTPAIMOHHYIO MOJUTUKY C BHEITHESKOHOMUYIECKIMU ¥ MOJIUTHIECKIMHI HHTepecamu|3).
Hapsty ¢ sTuMm Murpaims Bieder 3a coboit He0OX0IUMOCTh [IEPECMOTPA HAIIMOHAIBHBIX 3aKOHOB
1 CO3JIaHKs HOBBIX MUIPAIMOHHBIX HOPM, TAKUX KaK BU30BbIE U TPY/JOBBIE KBOTBI, IIPABOBBIE
MeXaHU3MBbI JIJIst 3allUTHl IPAB MUTPAHTOB U CO3JaHne NH(MPACTPYKTYPDI JJIs UX WHTEPAIIH.

MurparoHHble IOTOKH TaKzKe TeCHO CBA3aHbl ¢ BolpocaMu GesonacHoctu. OHoi u3 ona-
Cenuii, ¢ KOTOPLIMU CTAJKUBAIOTCS CTPAHDI, ABJISETCS BO3MOXKHOCTD IONAIAHUS HA UX TEPPU-
TOPUIO JIMII, IPEJICTABJIAIONINX YIPO3y GE301IaCHOCTH, BKJIIOUasi TEPPOPUCTOB U IPECTYITHUKOB.
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B cBa3u ¢ 3TUM MHOTHE CTpPaHbI YCUJIUBAIOT KOHTPOJIb HAJ, MUTPAITMOHHBIMU ITOTOKAMY U YCHU-
JIMBAIOT MepbI 0€30MMacHOCTH Ha T'paHuiiax. Murpamus TakyKe MOYXKET CTaTh CJIeJICTBUEM BOITH
U KOH(MJIMKTOB, YTO YCUJIMBACT IOJUTHUYCCKYIO HEeCTaOMILHOCTL B PErmoHax, MPUHUMAIOIIIX
OOJIBITIOE KOJIMIECTBO OeXKEHIIEB U TiepecesieHIeB. B Taknx yCIoBUAX HaIMOHAIbHAS MTOJTUTHKA
YaCTO HAIIpaBJIeHA Ha obeclieueHue TOopsjKa, COIUAILHON CTabMJILHOCTU U INPEIOTBpAIleHre
COIMAJIbHON M30/IAIINY MUTIPAHTOB

B nocnemnue necarmiierud riiobaabHas MUTPAIUs CTaJIa OJHUM U3 CAMBIX 00CYK/Ia€MbIX U
AKTyaJIbHBIX BOIIPOCOB HA MEYKJIyHAPOHON apenHe. MUJIIMOHBI JIIO/EH TIEPEMENIalTcs 0 MU-
Py, ¥ 3Ta MUI'palsl OKa3blBaeT 3HAYUTE/IbHOE BJIMAHUE KaK Ha CTPAHbLI-PEIUIINCHTHl, TaK 1 Ha
cTpanbl mpoucxoxkjaenus. CoBpeMennas ryiodan3alys, Pa3BUTHE TPAHCIIOPTHBIX U UHMOPMa-
IIUOHHBIX TEXHOJIOIU, SKOHOMUYECKHUE U IIOJIUTUIECKUE KPU3UCHL, & TaKKe BOOPYKEHHbIE KOH-
bAMKTHI CcTATN OCHOBHBIMU KATAIM3aTOPAMU MACCOBBIX MUTDAIMOHHBIX MOTOKOB(4]|. Biusnue
MUTPAINA HA HAIMOHAJBHYIO TOJIMTUKY PA3HOOOPA3HO M MHOI'OTPAHHO, OXBATHIBAs SKOHOMU-
JecKue, ColaJibHble, KYJIbTYPHbIC U IIPABOBLIC ACIIEKTHI.

[nobanbuas Murparus okasblBaeT IVIyOOKOe W MHOTOTDAHHOE BJIMSHUE Ha HAIMOHAJJILHYIO
noyimTukKy. OHa Tpedyer KOMILIEKCHOT'O TIOJIX0/a B PErYJINPOBAHUN U YIIPABJICHUH, C YI€TOM KaK
9KOHOMHUYECKUX, TAK U COIHUAIbHBIX (hakTopoB. HeorpeieieHHOCTE, ¢ KOTOPOil CTAJIKUBAIOTCS
CTpaHbl, AaKTUBHO yYACTBYIOIINE B MUTPAITMOHHBIX IPOIECCAX, MOIIEPKUBACT HEOOXOTMMOCTD
co3/tanus 60J1ee THOKOH U aJIAlITUBHON MUTPAITMOHHON TTOJTUTHKH, CIIOCOOHOI OTBeYaTh Ha BHI30-
BBl COBpEMEHHOCTH. B TO yKe BpeMs, BayKHO yUIUTHIBATH IIPABa MUTPAHTOB U CO3/IABATH yCJIOBUS
JIsl UX JIOCTOMHOM YKU3HU M MHTErpaIui B HOBbIE obiiecTsal5|.
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