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Hawaso tperbero nmecarunernss XXI Beka B ApreHTrHe HPHUILIOCH Ha TIyOOKWI ITOJIUTH-
yecKuit n sKoHOMMUecKuil Kpusuc. Vndmsmums npesbicnaa 140% u npomoskaia pacTu, Kak
U YpOBEeHb O€IHOCTU, U COIUAIbHAsT HAIPIKEHHOCTb. [IpaBUTE/IbCTBO MEPOHUCTOB HE CMOLJIO
CIPABUTCS ¢ KPUTUYIECKON CUTyaIueil u npeJiyioKuTh CBOEBPEMEHHbBIE PEIIeHUsI, CII0OCOOCTBYIO-
I[Fe BBIXO/Ly U3 He€, 9TO B CBOIO OY€pE/Ib MPUBEJIO K MPUXO/Y K BIACTHA PaIUKAIbHBIX ITPABBIX 1
Hadasy TpaHcOopMaIuy MoJTUTUIECKOTro Kypca crpanbl. [Tobema X. Muses Ha mpe3ueHTCKIX
BbIOOpax 2023 r. cTaJia CBOEro pojia mokasaTesieM YCTAJOCTH OOIIECTBA U OTPAXKEHUEM 3aIpoca
Ha paJuKajIbHble pedopMbl. [leas paboThl — IpoaHaJM3UPOBATEH IIPOU3OIIEIINNe B ApreHTruHe
KJIIOUEBbI€ U3MEHEHUs, [IPU TOM YUHUThIBas MPUIUHBI KAK BHYTPEHHEH MMOJTUTUYIECKON HeCcTa-
OWIHLHOCTH, TaK W BHEITHEIIOJTUTUIECKIE BBI30BBI, ¢ KOTOPBIMHU CTOJIKHYJIOCH TOCYJIAPCTBO, 9TO
Jles1aeT JIaHHYI0 Mpob/IeMy BayKHOM JIjI MOHMMAHUsT COBPEMEHHBIX MMOJIUTUIECKUX ITPOIECCOB.

BHaYUTEILHBIM IIaroM Jjisi TpaHchOPMAaI HOJATHIECKOTO Kypca ApPreHTHHBI SIBJISI€TCS
HHATIMUPOBaHHas aaMuHucTpanneir X. Mujes pedopma rocymapcTBeHHOTO yipapjiaeHus. OHa
BKJIIOYAJIA JIMKBUIAIIAIO MHOTUX MUHUCTEPCTB, IPUBATU3AIINIO0 TOCKOMITAHUI, IeperyJIMPOBaHIe
9KOHOMUKM, OOJIBITIOE BHUMAaHUE B HEll ObLIO yJIeJIEHO COKPAIIECHUIO OIOPOKPATHH U CHUKEHUIO
orpaHUYeHuil 11 OusHeca.

DKOHOMMYIECKasl MTOJTUTHKA TaKKe IpeTepIrieia cephe3Hble N3MEHEHHUsI, YTO 3aK/II0IaI0Ch B
PE3KOM CHUKEHUHU yYIaCTUsI FOCYJIAPCTBA B S9KOHOMHUKE U IMPUMEHEHUN KOMILIEKCA MEP <«ITOKO-
BOil Tepanuny. Beln cokpalnensbl cyOoCcu I, 3aMOPOKEHBI TOCUHBECTUIINN U BBEJICHBI YKECTKHE
MepbI 9KOHOMUH, IIPEKPAIeHa SMUCCUS JIEHET JIJIsl TIOTAIlleHIsT TOCPACXOJIOB, HAaYa/1aCh KOHTPO-
JipyeMasi JieBajibBaiins meco. Takske ObLTa ¢jle/laHa CTaBKa Ha MPUBJICYeHNe NHOCTPAHHBIX WH-
BECTUIIN, YKPEIJICHUE CBA3€el ¢ MEXK/IyHAPOIHBIMIA (DPUHAHCOBBIMA MHCTUTYTAMU U CHHUKEHHE
JIOJITOBOM HArpy3ku. PesyabraToM 9TOM MOJUTUKU CIIY:KUAT BIepBble 3a 14 jeT npoduIiuTHbIi
GroizKeT, 3aMeyienne pocta uHdanuu ¢ 25% no 2,2% u 1oBbIIeHEEe TPUBJICKATETLHOCTH JIJIsT
nHBecTopoB — B Koure 2024 r., 3a HeJe/10, 3aKOHYUBIITYIOCS 22 HOa0ps, (POH/T apreHTUHCKIX
axiit «<ETF Global X MSCI Argentina» cmor mpusiteds $144 Man «mokopus Youua-cTpur»©.

B menom, mnposejerabie pedOpMbI OTParXKaloT YCIEITHOE OCYINECTBICHHE MUHAPXUICCKUX
ujeii. OHaKO TaKWe CTpeMUTeIbHbIE M BO MHOI'OM paJuKajbHbIe TPeoOPa30BaHusi BHI3IBAIOT
MOJISTPU3AIIIO apTeHTUHCKOTO 00IecTBa. B ¢Bsi3u ¢ cokpalieHneM rocammapra, yipa3IHeHneM
MHOI'MX COIUAJIBLHBIX [IPOrPaMM, HMaJeHHeM MOTPeOuTeLCKUX pacxonoB Ha 20% ycuiusaercs
HAIIPsi?KeHe B OOIECTBE MOJIKPEILIsieMOe KPUTUKOW CO CTOPOHBI JIEBBIX MAPTHUH, MOTEPSABIIIX
cpencTBa mpodCoI030B U IIPOUCXOJNT OTTOPKEHIE CPEIH HACETCHUAY | 3aBHUCAIIEr0 OT COIH-
aJbHBIX [IPOIPaMM TOCYIapCTBa, OCOOEHHO €CIU YyUUThIBaTh, 9To H2,9% moneil okazammch 3a
qepToit OeJIHOCTH B 1epBoii mojioBuHe 2024 T, UTO sIBJSETCS CaMbIM BBICOKUM IIOKa3aTeseM 3a
nocteanue 30 gerd. Ilpu sTom peiitunr nopaep:kku X. Mujest 3a Bech €ro CpoK HpPOJ0JIZKAeT
ocraBaThbes crabuaen — 47-50%5.

Kypc Bremmueit mommtukn ApreHTHHBI TakKe OBbLT MOABEPTHYT IepecMoTpy. V3HadaabHO
crpemupiasicss erynutb B BPYIKC crpana passopaumBaercst B cropony commkenus ¢ CIITA n
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crpanamu Espornbl. Bo Bpemst cBoeit peun na Beemupnom skonomuteckoMm dopyme B laBoce B
2025 roy X. Muiteit 3agBUI: «. .. B T€UYEHHE ITOTO T'0Jla s HAIIIEJ COIO3HUKOB B 3TOI OOphbe 3a
uJjien CBOOOJIbI BO BCEX YroJIKax MUpa — OT yjuBuTeabHoro ljona Macka 10 9Toit HencToBOI
nTaabsaHKU, Moeit jgoporoit JIxxopmku Mengonn; or Bykemre B CanbBajgope ;10 Bukropa Opba-
Ha B Benrpuu; or Bunbsamuna Heranbsxy B Uzpaunse ;10 donansmaa Tpamira B CoenrHeHHBIX
[MITarax — mocrerneHHO (GOPMUPYETCS MEXKTYyHAPOIHBIN aIbsTHC MEXKJIy BCEMH TEMHU CTPaHaMU,
KOTOpBIE, KaK 1 Hallla, XOTAT ObITh CBOOOIHBIMU 1 BEPAT B men cBoboibl»*. CTONT OTMETHTD,
YTO HECMOTPS Ha MPEJIBLIOOPHDBIE O0CIanns MPOTUB COTPYAHUYIECTBA C «KOMMYHUCTaMU» IIpa-
BHUTE/ILCTBO BOBCE HE OTKA3aJI0Ch OT SKOHOMHUUYecKoro corpyaundecrsa ¢ KHP, uro ykasbiBaer
Ha CTpeMJIeHHe COXPaHUTh M'MOKOCTL BO BHeMIHel mojuTuke!.

Takum 0Opa3oM, OIBIT MPOBEJAEHHBIX B AprenTuHe pedpopM MOXKET CIyKUThb IPUMEPOM Pa-
JIMKAJILHBIX ITPeoOPa30BaHuil B YCJIOBUAX TUIYOOKOTO MOJTUTHYECKOTO U SKOHOMUYECKOTO KPU-
3Uca ¥ MPEJICTaBIATh UHTEpeC i JlajbHeiinero anaan3a 3p@EeKTUBHOCTH CTPATEruil ajiar-
TaIMu TOCYIapPCTB K IVI00ATbHBIM BBI30BaM. D(M@PEKTUBHOCTD PEJJIOKEHHON SKOHOMIIECKO
CcTpaTeruu, e€ BJIUsHAA Ha CONUAIBHYIO CTAOU/IBHOCTD U MEXK/IyHAPOJIHYIO POJIb CTPAHbI, YCTOM-
YUBOCTH NPEJJIOKEHHBIX PedopM 1 CIIOCOOHOCTH HOBOM BJIACTH CTAOMIN3UPOBATH CUTYAIUIO B
cTpane OyAyT OIpeNe/aTh AaabHeHIuil moJuTuaecknii JanamadT ApreHTuHbI.
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