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DunancoBble TexHOIOrNHN ((DUHTEX) TPEJICTABISIOT OO0 NHHOBAIMOHHBIE PEIEHNUs, KOTO-
pble TpaHChOPMUPYIOT TPAJUITUOHHBIC (DUHAHCOBBIE YCAYTH. B ycioBusx nudpoBoit 3KoHOMU-
Ki (BUHTEX CO3/Ia€T HOBbIE BBI3OBHI U BO3MOXKHOCTH JIJIsi HAJIOTOBOI'O PETYIMPOBAHUS, TPeOys
AJIANTAIIMYA CYIIECTBYIONUX HOPM U HPABUJI. DTO TPEOYET IEePEOCMbBICJIEHUs CYyIIECTBYIOIIIX
[I0/IXO/I0B K HAJIOTOBOMY aIMUHUCTPUPOBAHUIO, CTAHIAPTAM OTUYETHOCTH U ITPABOBBIM PUCKAM.

AxmyaavHocms: C yBelndeHneM WCIOIb30BaHUS (PUHTEX-PEIeHnil, TaKuX Kak OJIOK-
YeiiH, KPUIITOBAIOTHI, OHJIalH-KpeauToBanue u P2P-mrardopmbl, BoO3HIKaET HEOOXOIMMOCTD
aJIAlTAIIMA HAJIOTOBOW MOJIMTUKN K HOBBIM peasinsaM. [losTomy TpajuIoHHbIe TOIXO0/IbI K Ha-
JIOTOODJIOYKEHUIO MOT'YT OKa3aThCd HEIMD@MEKTUBHBIMU B YCJIOBUSAX CTPEMHUTEIHLHOTO Pa3BUTHS
TEeXHOJIOI'UI.

Ileav damnmoz2o0 uccaedo8aHUA 3aKTIOYUACTCS B aHAIN3E BIUIHUSA (DUHAHCOBBIX TEXHOJIO-
ruii Ha HAJIOTOBOE peryaupoBaHne. 3adauu uccaedo8aHUs, BKIIOIAIOT:

1. Onenka TeKyIero cocrosnns (UHTEX-PBIHKA U €r0 0CODEHHOCTE: HEIPEepPbIBHBIN POCT,
00YCJIOBJIEHHBI pa3BUTHEM TEXHOJIOIUil; JIUBEePCHMUKAIINS CEIMEHTOB: ILJIATEKHbIE CUCTEMBI,
KPEeJUTOBAHNE, WHBECTUIINN, CTPAXOBAHME, PEryJIATOPHBIC TEXHOJOTUH, OJIOKUYEHH U KPHUIITO-
BaIIOTHL. KJItoueBble 0COOEHHOCTHU: TEXHOJIOIMYecKast OCHOBa (MCKycCcTBeHHbIH uHTeI1ekT-11,
maraHOe obopynoanne-MO, 6osbime manubie-Big Data, obmadanbie rexumorun u API); opu-
eHTaIns Ha KINEHTa; IudpoBas TpaHcOpMaIns; PEryIaTOPHbIE BBI30BbBI, TJI0OATU3AINS.

2. BolgBiienne HAJIOTOBBIX MTOCJIE/ICTBUN TPUMEHEHUs (PUHTEX-PENIeHNIT: PACIITUPEHNE HAJIO-
roBoit 6a3bl; MOBBINIEHNE TPO3PATHOCTH (DUHAHCOBBIX OIEPAIWil; COKPAIEHIe U3JIEPXKEK HAJIO-
rOBOI'O a/IMUHUCTPUPOBAHUS; YCIOKHEHIE UJICHTU(DUKAIMN HAJIOTOILIATEIbIIUKOB; TOBBIIICH-
HBII PUCK YKJIOHEHUsI OT YIJIAThl HAJOTOB; HEOOXOIMMOCTD aJIAIlTAINN HAJIOTOBOIO 3aKOHO A~
TeJIbCTBA.

3. AHayin3 cyIecTBYONNX 3aKOHOIATETbHBIX NHAITUATHB U IIPAKTUK HAJIOTOBOT'O PETYJINPO-
BaHUs B KOHTEKCTE IMU(MPOBBIX TEXHOJIOTUI: MEYK/IyHAPO/HbBIE COIJIAIIEHUS; HAJIOTO00I0KEHIEe
KPHUIITOBAJIOT ¥ TOKEHOB; IPUMEHEHNE aBTOMATU3UPOBAHHLIX CUCTEMA ydUeTa U OTUYETHOCTU;
HAJIOTW Ha MUPOBBIE TIAT(MOPMBI 1 MAPKETILIEHCHI; aalTaius K HOBBIM MOJIeISIM On3Heca.

Bmmganne dunTexa Ha HaJIOroBoe aaMuHACTpUpoBaHue. PUHAHCOBBIE TEXHOJOTUH MO3BOJIS-
0T aBTOMATU3UPOBATH IIPOIECCHl HAJOTOBOI'O &/ IMHHUCTPUPOBAHUS, YTO CIHOCOOCTBYET MOBBI-
neHnio 3PeKTUBHOCTH cOOpa HAJIOIOB M CHUXKEHUIO YPOBHS HAJIOTOBLIX pacxoioB. Hampumep,
UCII0JIb30BaHUE UCKYCCTBEHHOT'O MHTEJLIEKTa JIJIs aHAJIN3a HAJIOTOBBIX JIEK/IapaIlnil MOXKET CHU-
3UTH KOJIUIECTBO OIMMOOK U CJIYIAEB YKJIOHEHUsT OT HAJIOTOODJIOXKEHUSI.

[IpobsteMBbl U BBI3OBBI JIJIsI HAJIOTOBOTO peryanpoBanns. [IpuanMast Bo BHUMaHTEe TUHAMUIYI-
HBIIl XapakTep (DUHTEX-WHHOBAINI, HAJOTOBbIE OPTaHbl CTAJIKUBAIOTCS C psoM Tpodsem. B
YACTHOCTH, HAJIMYNE KPUIITOBAJIIOT U TOKEHOB CO3/Ia€T TPYIHOCTH B OIPEJIEJICHIN HAJIOI000 18-
raemMoii 0a3bl U MexaHu3Ma HaJ1orood/ioxkenus. HeobxommmocTs ajlantaiu HaaoroBoro 3aKOHO-
JlaTe/IbCTBA K HOBBIM PEAJIHIM CTAHOBUTCS MEPBOCTEIIEHHON 3a/1ateil.

Hautoroswrit cratyc dpunrex-kommanuii. DuHAHCOBbIE TEXHOJIOIUU TPEOYIOT Y€TKOI'O OIIPE]Ie-
JIEHWsSI HAJIOTOBOT'O cTaTyca (puHTeX-KoMItaHuii. PazpaboTka rmOKOTo HaJ0rOBOIO pEXKUMAa JIIst
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dpUHTEX-CTAPTAIIOB MOXKET CIIOCOOCTBOBATD UX PA3BUTUIO U IPUBJICUYCHUIO UHBECTUIINI, OHAKO
HEOOXOIMMO TaKKe YIUTHIBATH IIPEIOTBPAIEHIE HAJIOTOBBIX 3JI0YIIOTPEOICHMIA.

Mexk TyHapO/IHbIE MHUTIMATUBBI U TPAKTUKHU. Pa3Hble cTpaHbl IPUHUMAIOT Pa3/IMIHBIE T0/I-
XOJIbI K peryanpoBanuio punrexa. cememoBanue MexK/IyHAPOIHOIO OIBITA, BKJIIOYAasT WHUIIHA-
tuBbl OpraHu3anuy SKOHOMUIECKOro corpyanndectsa u pazsutus (ODCP), nomoxker Bbipabo-
TaTh JIYUIINe TPAKTHKI U PEKOMEHIAIlnN I aJIalTalil 3aKOHoIaTe/IbcTBa B Poccun.

HeobxommocTs 3akoHOIATETBHBIX n3MeHenuit. s apdekTuBHOrO peryinposanns puHaH-
COBBIX TEXHOJIOIUI HEOOXOIMMO BHECTH M3MEHEHUsI B JIEHCTBYIOIIEE HAJOIOBOE 3aKOHOIATE b=
CTBO. DTO MOYKeT BKJIIOYATh CO3/IaHNEe HOBBIX KAaTerOpuil HAJTOTOOOIOKEHUs JIJTsT (PUHTEX-TIPO-
JIYKTOB, KakK, HAIIPUMEp, HAJOr000/I0KEeHNEe Ha TPAH3aKIINKA ¢ ITU(MPOBLIMUA aKTHBAMH.

Mezk 1yHapOIHOE COTPYIHUIECTBO B O0JIACTH HAJIOTr000 10KeHnsa (buHTex-KoMiaHuii. [ro-
OabHbIN XapakTep (GUHTEX-YCIYT TPeOyeT MeK/IyHAPOHOIO COTPYIHUIECTBA JJjIs TPEI0TBPaA-
IeHNsT YKJIOHEHUs OT YIJIAThl HAJIOTOB U 0DECIIeUeHNsT CIIPABEJTNBOTO HAJI0r00b10KeHust. O6-
cyxkJenne crangapros, Takux kak BEPS (Base Erosion and Profit Shifting), cranosurcs Bazk-
HBIM B 9TOM KOHTeKcTe. V3ydeHnne MexKIyHapOHOTO OIbITa B HAJIOIOOOJIOKEHIN (DUHTEX-KOM-
HMAaHWii, BKJIIOYas ITOAX0bI TakuX crpaH, Kak Cunramnyp, Besmkoopuranus u CIITA, mosBossier
BBISBUTH YCIIENIHBIE IPAKTUKHU U aJAlITHPOBATh UX K POCCHACKUM yCJIOBHSIM.

HeobxoamMocTh KOMILIEKCHOTO TIOIX0Ia K peryanpoBannio ¢puaTexa. dPGeKTUBHOE HAJIO-
rOBOE PEry/IMpPOBAHNE B YCIOBUSX (PUHTEX-PEBOIONUN TPeOyeT KOMILJIEKCHOTO TTO/IX0/Ia, BKJIIO-
YaOIIEro B3auMOJICHCTBIE MEXKLy TOCY/IapCTBEHHBIME OpraHaMu, OM3HECOM U SKCIEPTHBIM CO-
OOITECTBOM JIJIsI CO3/IaHMS YCTOMYINBON U CIIPABEJJINBOM HAJIOTOBOM CHUCTEMBI.

DuHAHCOBBIE TEXHOJOIUU 3HAYUTETHHO TPAHC(HOPMUPYIOT HAJIOrOBOe peryiauposanue. Jlis
obecriedeHnst yCTOWIUBOTO pa3BUTHS 3TON chepbl HEOOXOINMO TPOBECTU KOMILIEKCHBIE N3MEeHe-
HUsI B 32KOHO/IATEIbCTBE, aJAlITUPYs €ro K COBPEMEHHBIM BbI3oBaM. QU TUMI3aIsT HAJIOTOBOTO
peryJinpoBaHns B KOHTEKCTe (PUHTEX IOMOXKET HE TOJbKO YJIYUIIATh HAJOIOBbIE COOpBI, HO
1 CO3/1aTh OJIArONPHUATHBIE YCJIOBUS JjIs MHHOBAIIMOHHOIO Pa3BUTHSA SKOHOMHKM. A 1amTalids
HAJIOTOBOI CHCTEMBI K HOBBIM YCJOBUSIM SIBJISIETCS HEOOXOIMMBIM YCJIOBHEM JJIsi COXPAHEHMS
HAJIOT'OBBIX TOCTYILIEHUN 1 0OeCIieueHns: CIIPABEJIMBOCTH B HAJIOTO00/I0KEHUN.
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