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B ycnoBusix ydacTUBIINXCH MOJUTUIECKUX, SKOHOMUYECKUX U SKOJOTMIECKUX TOTPACEHUT
roCyJIapcTBa CTPEMATCH BbHIPAOATHIBATH HOBBIE MEXAHU3MBI JIJIs 3AIUTHl CBOEH SKOHOMHUKH U
ycuaeHusi cyBepennTera. B 3ToM KoHTekcTe nmHTerparuonnoe oobeaunenne BPUKC, B coctas
KoTOpOro BxoAdaT 10 rocynapcTB-4jeHOB, IPUBJIEKaeT 0c0O0e BHUMAHME, TIOCKOJIbKY OHO CTpe-
MUTCS OTCTAMBATDH HE3ABUCUMOCTH Pa3BUBAIONIMXCA CTPAH B YCJIOBUAX JOMUHUPOBaHUs OoJiee
pa3BUTHIX cTpaH 3amnaja, B nepByio ouepesp CIIA. Opuum U3 maroB Jijisg yMeHbBIIEHUS 3aBH-
CHMOCTH OT MUPOBBIX PE3EPBHBIX BasIIOT, Taknx Kak josutap CIHIA u eBpo, ObLIO TIpeioKeHme
coznanug eannoil saatorsl bBPUKC.

[IepBonavuanbuo nojobHas ujed Mpo3Bydasia B Kiaybe «Banmait» B 2018 romy, ognako oco-
OEHHO aKTUBHO OHA CTajla OOCYXKJIAThCAd B IMOCJIEIHUE TOJIbI, KOIJIA IeOTOJIMTUIECKAs HAIPs-
JKEHHOCTH yCHJIIIach [2|. OCHOBHBIMU MPEIIOCHIIKAME JIJisl BBIJIBUYKEHUS JAHHOM UJIeN CTAJIH
CTpeMJIEHNE COKPATUTH 3aBUCUMOCTD OT JI0JLJIapa, KOTOPBIil OKa3bIBAET BJIUSHUE HA BHYTPEHHUE
9KOHOMHUYECKUE MPOIECCHI IYTEM IKCIIOPTa UHMJISAIUN, 1 MUHUMUA3UPOBATH BAJIOTHBIE PUCKHU,
BO3HUKAIOIIUE IIPU OCYIIECTBIEHUN TLIaTexkeil. Kpome Toro, ycmjienne MHTErparuoOHHbIX IPO-
IIECCOB U PeaJin3aliisi COBMECTHDLIX ITPOEKTOB, TaKuX KaK HoBbIil 6GaHK pa3BUTHsA, TAKXKE TTOBJIU-
SN Ha XOJT OOCY2KJIeHNs BOIIPOCA CO3JIaHns E/IMHOI BAJIOTHI.

Ha ceromusammuii JleHb paccMaTpUBAETCsd BAPUAHT CO3JAHUA FIMHON BaIOTHI TOJIBKO JIJIsS
OCYIIIECTBJIEHUs PACIETOB MeXK 1y cTpaHamu-ydactauiiamu (o anaigoruu co CJ/IP). Kak 3asBui
Munuctp dpunancoB Poccun Auton Cusyanos, «Mbl BunM BO3MOKHOCTH OOCYKICHUS CO3/1a~
HUSI €IMHBIX PACIETHBIX CUCTEM. JTO MOYXKeT ObITh pacdeTHas eJIUHUIA JJIsi CTPAH - TJIEHOB
BPUKC. He to, aro enunas Basiora, Kak B EC, a pacderHas eJIMHAIA KaK aJIbTePHATUBA JIOJI-
JIapy, B KOTOPOI MOT'YT BBIPAXKaTbCd CTOMMOCTH TOBAPHBIX MOCTABOK, OEHUMAPKU 110 KAKIM-
TO TOBapaM C TeM, YTOObI HEe 3aBUCETHb OT €JIMHON BAJIIOTHI WJIM TOI'O SMUCCHOHHOTO IEHTPA,
KOTODBIN HEITOHATHO KaK OCYIIECTBIISIET SMUICCUIO TUX JICHEXKHBIX 3HAKOB» |[1].

KaxkoBssr ke npenmytiiectBa BBeierus eauHoi BaoTel ctpad BPUKC? B nepsyto ovepep,
9TO He3aBUCUMOCTE. B 1o Bpems kak Coeaunénnnie [ltarer nwan EBpocoio3 MoryT orpannduTs
noctyiienne jo/1apos u eBpo B crpanbl BPUKC, Exunas Basmora Beeryia OyjaeT B HAJIUIUN Y
cTpaH-y4JacTHUI]. BO-BTOPBIX, 3TO yIpOIIaeT TOPTOBJIO, BeJb 00OJiee HET HEOOXOUMOCTU B HC-
[IOJIb30BaHUN CTOPOHHMX cucTeM, TakuxX Kak SWIFT, mockobKy co3ganme BaIioOThI TOAPa3y-
MEBaeT U CO3J[aHNe COOTBETCTBYIONIEH MHMOPACTPYKTYPHI. B-TpeThbux, 9T0O MOBBIIIIEHUE T0BEPUsT
kK crpadam BPUKC. Tak, oaun u3 BapumaHTOB OmpejesieHns Kypca EMHON BaOTHI mpey-
CMATPUBaeT MCIOJIH30BaHNE KOP3UHBI BATIOT CTPAH-YYACTHUIl, UTO CIVIAJIUT KOJeDaHus Kypca
HAIIMOHAJILHBIX JICHEXKHBIX €JIMHUI] OT/Ie/IbHOM cTpanbl. Takke BHepenue Ennoit BaaioTs Oy-
JIET CIIOCODCTBOBATH €IIE 0OJIbIeMY COJIMKEHUIO CTPAH B 9KOHOMUUIECKOi u (punancoBoit cdepe.

HecmoTpst Ha odeButHbIe IpenMyIiecTBa, BBejerue eannoit BaaioTel BPUKC compsikeno ¢
PSJIOM MTOTEHITUAJIBHBIX HeocTaTKOB. OTHUM U3 HUX SBJISIETCS PUCK 3heKTa JTOMUHO ITPU BO3-
HUKHOBEHUN (PUHAHCOBOI'O KPU3MCa B OAHON 3 cTpaH, Takux Kak Poccust minn Kuraii. Haunbousree
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3HAYUMBIM HEJI0CTATKOM, U3-3a KOTOPOTO co3janne EanHoil BaatoThl OTKJIAIbIBACTCS, IBISIETCS
9SKOHOMUYIECKAsT M HOJUTUIECKAs HEOIHOPOIHOCTh OObEIMHEHUsI. DTO CBA3AHO C TeM, UTO IIPH
conaann ujgen BPUK Jlxxkum O'Hut, koropsrit B 2001 roty pyKOBOIMI OT/IEJIOM YIIPABJICHUST
nuaBectunuamu Goldman Sachs, yanreBas Tompko temn pocta BBII, ogmako mcropudeckue,
HOJTUTHIECKHE, COIUAIbHO-KY/IbTYPHBIE (DaKTOPhI He Opasinch B pacdér, uto jenaer BPUKC
YPE3BBIYAITHO HEOTHOPOHBIM 00be InHeHreM [3].

Taxkum obpazom, uaes Beejenus eannoii BaaoTel BPUIKC siBistercss aMOumo3Hoit mHAIIN-
ATUBOI, HAIIPABJICHHON HA YKPEIJIEHNe SKOHOMUYIECKON O0€30IMacHOCTH TOCYIaPCTB-YIaCTHIUKOB.
C 0/IHOIT CTOPOHBI, 9TO MOKET CITOCOOCTBOBATE CO3AHUIO DOJIee yCTOWINBON (PUHAHCOBOI crCcTe-
MBI, YCHJICHUIO B3aUMHOI'O JIOBEPHS U CMEIEHHIO TJI00a/IbHOTO (bruHancoBoro basanca. C apyroii
CTOPOHBI, HEOJIHOPOIHOCTD M PUCK IepeIain KPU3UCOB IIPEJICTABISIIOT COOOI 3HAINTE/TbHBIE BbI-
30BBI, TPEOYIOIIHE IIyOOKOI0 OCMBICIEHHUSI U aKKYPATHBIX AEHCTBUIl CO CTOPOHBI IIPABUTE/IHCTB
crpan BPUMKC.
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